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APPENDIX 4E 
PRELIMINARY FINAL REPORT 

 
1. Company details 
 
Name of entity:     Vocus Communications Limited 
ABN:      96 084 115 499 
Reporting period:    Year ended 30 June 2010 
Previous corresponding period:  Year ended 30 June 2009 
 
 
 
2. Results for announcement to the market 
 
Revenues from ordinary activities up 241.8% to $ 17,480,518 
      
Profit from ordinary activities after tax attributable to the 
owners of Vocus Communications Limited 

up 355.4% to $ 3,813,409 

     
Profit for the period attributable to the owners of Vocus 
Communications Limited 

up 355.4% to $ 3,813,409 

 
 
Dividends 
There were no dividends paid during the current  or prior financial periods. 
 
Comments 
The profit for the Consolidated Entity after providing for income tax amounted to $3,813,409 (30 June 2009: 
$837,391), an increase of $2,976,018 or 355% from the previous corresponding full year period and is attributable to 
the following: 
 
- continued sustained growth of data and voice customers and revenue; 
- investment in capacity of revenue generating indefeasible rights to use intercontinental submarine cable; 
- increased operating leverage and economies of scale from core infrastructure; and 
- continual focus on cost management and efficiency of activities. 
 
 
 
 
3. NTA backing 
 
 Reporting period Previous corresponding period 
Net tangible asset backing per ordinary security (19.56) cents 10.10 cents 
 
To operate and sell access to its global network, the Consolidated Entity has invested in capacity on revenue 
generating indefeasible rights to use intercontinental submarine fibre optic cables with an expected useful life until 
November 2020.  The cost of this asset has been capitalised as an intangible for the right to access and is amortised 
on a straight-line basis over its expected economic life.  Under the existing arrangements the intangible asset life is 
maintained until November 2020 whereas repayment occurs through to December 2014. In capitalising the rights 
above, the Consolidated Entity also capitalised the contractual payments obligations. 
 
Therefore, whilst revenue generating, the right to access is treated as an intangible asset and is excluded in net 
tangible assets. 
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4. Control gained over entities 
 
Name of entities (or group of entities) 
 

Vocus Group Limited (Group Reorganisation) 

Date control gained 
 

30 June 2010 

Contribution of such entities to the reporting entity's 
profit/(loss) from ordinary activities during the period 
(where material) 
 

 
$ 3,813,409 

Profit/(loss) from ordinary activities after tax of the 
controlled entity (or group of entities) for the whole of 
the previous corresponding period (where material) 
 

 
$ 837,391 

 
 
 
 
 
5. Audit qualification or review 
 
 
The accounts have been audited and an unqualified opinion has been issued. 
 
 
 
6. Attachments 
 
 
The Annual Report of Vocus Communications Limited for the year ended 30 June 2010 is attached. 
 
 
 
 
7. Signed 
 
 

Signed:  Date: 30 August 2010 
 
James Spenceley 
Director 
Sydney 
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Vocus Communications Limited
(Formerly known as First Opportunity Fund Limited)

Annual Report - 30 June 2010

ABN 96 084 115 499
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Vocus Communications Limited
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Corporate directory
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Dividends

Directors' report
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30 June 2010

Vocus Communications Limited

Principal activities
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Directors' report
30 June 2010

Vocus Communications Limited

Overview
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Vocus Communications Limited
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Significant changes in the state of affairs

Information on directors
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Matters subsequent to the end of the financial year
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Environmental regulation
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E"(5M
;'7C5M
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g1"C'8'0"7'+,*M
JK)5#'5,05%",<%5K)5#7'*5M

T,75#5*7*%',%*F"#5*M

;F5 ,1(A5#* +8 (557',6* +8 7F5 I+()",=`* X+"#< +8 P'#507+#* F5C< <1#',6 7F5 =5"# 5,<5< V9 [1,5 >929^ ",< 7F5
,1(A5#*%+8%(557',6*%"775,<5<%A=%5"0F%<'#507+#%-5#5M

`b+#(5# <'#507+#*F')* 4', 7F5 C"*7 V =5"#*:` S1+75< "A+/5 "#5 <'#507+#*F')* F5C< ', 7F5 C"*7 V =5"#* 8+# C'*75< 5,7'7'5* +,C=
",<%5K0C1<5*%<'#507+#*F')*%',%"CC%+7F5#%7=)5*%+8%5,7'7'5*^%1,C5**%+7F5#-'*5%*7"75<.

Company secretary

29^?UV^UWV%+#<',"#=%*F"#5*
E+,5T,75#5*7*%',%+)7'+,*M

R5C<M%#5)#5*5,7*%7F5%,1(A5#%+8%(557',6*%F5C<%<1#',6%7F5%7'(5%7F5%<'#507+#%F5C<%+88'05.

Q#'+# 7+ 7F5 6#+1) #5+#6",'*"7'+,^ 7F5 *'a5 +8 7F5 I+()",= ",< 7F5 )#5/'+1* A+"#< -5#5 *10F 7F"7 "CC ("775#*
)5#7"',',6 7+ 7F5 E+(',"7'+, ",< ]5(1,5#"7'+, I+(('7755 ",< ]'*$ !","65(5,7 ",< 31<'7 I+(('7755 -5#5 <5"C7
-'7F%"7%7F5%X+"#<%(557',6*.
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8'#(f* I+((5#0'"C O#+1). !"#$ F"* 2Y =5"#* 5K)5#'5,05 ', 0+#)+#"75 ",< 0+((5#0'"C C"- -+#$',6 8+# 7+) 7'5# 8'#(* ',
31*7#"C'" ",< 7F5 d\. !"#$ F"* 5K75,*'/5 5K)5#'5,05 ', )#'/"75 7#5"7= (5#65#* ",< "0S1'*'7'+,*^ )#'/"75 ",< /5,71#5
0")'7"C ',/5*7(5,7^ TQ@*^ !X@*^ 0+#)+#"75 *7#1071#',6 ",< 65,5#"C 0+#)+#"75 "</'*+#= -+#$. Q#'+# 7+ S1"C'8=',6 "* "
C"-=5#^%!"#$%-"*%"%0+#)+#"75%8',",05%","C=*7%8+#%",%3(5#'0",%',/5*7(5,7%A",$%',%B+,<+,.

Meetings of directors

P#%[+F,%\5,'#=%3!
[+,"7F",%X#577

b1CC%X+"#<

[+F,%!1#)F=
3C",%IF+,+-'7a

b+CC+-',6 7F5 6#+1) #5+#6",'*"7'+,^ ,+ (557',6* -5#5 F5C< )#'+# 7+ 7F5 =5"# 5,< -F'0F ,5- <'#507+#* -5#5 5C'6'AC5 7+
"775,<.

`@7F5# 01##5,7 <'#507+#*F')*` S1+75< "A+/5 "#5 01##5,7 <'#507+#*F')* 8+# C'*75< 5,7'7'5* +,C= ",< 5K0C1<5* <'#507+#*F')*
',%"CC%+7F5#%7=)5*%+8%5,7'7'5*^%1,C5**%+7F5#-'*5%*7"75<.
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X
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P
J

Non-executive directors remuneration

;F5 $5= (","65(5,7 )5#*+,,5C +8 7F5 I+,*+C'<"75< J,7'7= 0+,*'*75< +8 7F5 <'#507+#* +8 H+01* I+((1,'0"7'+,*
B'('75<%",<%7F5%8+CC+-',6%5K5017'/5*M

B     Details of remuneration

Amounts of remuneration
P57"'C* +8 7F5 #5(1,5#"7'+, +8 7F5 <'#507+#*^ +7F5# $5= (","65(5,7 )5#*+,,5C 4<58',5< "* 7F+*5 -F+ F"/5 7F5
"17F+#'7= ",< #5*)+,*'A'C'7= 8+# )C",,',6^ <'#507',6 ",< 0+,7#+CC',6 7F5 ("e+# "07'/'7'5* +8 7F5 I+,*+C'<"75< J,7'7=: ",<
*)50'8'5<%5K5017'/5*%+8%H+01*%I+((1,'0"7'+,*%B'('75<%"#5%*57%+17%',%7F5%8+CC+-',6%7"AC5*.

;F5 <'#507+#*` #5(1,5#"7'+, C5/5C* "#5 ,+7 <'#507C= <5)5,<5,7 1)+, 7F5 I+()",= +# I+,*+C'<"75< J,7'7=`* )5#8+#(",05
+# ",= +7F5# )5#8+#(",05 0+,<'7'+,*. R+-5/5#^ )#"07'0"CC=^ -F57F5# *F"#5F+C<5#* /+75 8+# +# "6"',*7 ", ',0#5"*5 ', 7F5
"66#56"75 #5(1,5#"7'+, -'CC <5)5,< 1)+,^ "(+,6*7 +7F5# 7F',6*^ F+- 7F5 I+()",= ",< I+,*+C'<"75< J,7'7= F"/5
)5#8+#(5<.

Consolidated entity performance and link to remuneration

O'/5, 7F5 *'a5 +8 7F5 I+()",= ",< I+,*+C'<"75< J,7'7=^ 7F5 <'#507+#* 0+,*'<5#5< 7F"7 " 8+#("C #5(1,5#"7'+,
0+(('7755 -"* ,+7 )#5/'+1*C= #5S1'#5<. R+-5/5#^ +, >U [1,5 >929 " ,+(',"7'+, ",< #5(1,5#"7'+, 0+(('7755 -"*
5*7"AC'*F5<%6'/5,%7F5%6#+1)%#5+#6",'*"7'+,.

3<<'7'+,"C%',8+#("7'+,

Remuneration report (audited)

;F5%#5(1,5#"7'+,%#5)+#7%'*%*57%+17%1,<5#%7F5%8+CC+-',6%("',%F5"<',6*M
Q#',0')C5*%1*5<%7+%<575#(',5%7F5%,"71#5%",<%"(+1,7%+8%#5(1,5#"7'+,
P57"'C*%+8%#5(1,5#"7'+,
&5#/'05%"6#55(5,7*
&F"#5ZA"*5<%0+()5,*"7'+,

;F5 #5(1,5#"7'+, #5)+#7^ -F'0F F"* A55, "1<'75<^ +17C',5* 7F5 <'#507+# ",< 5K5017'/5 #5(1,5#"7'+, "##",65(5,7* 8+#
7F5 I+,*+C'<"75< J,7'7= ",< 7F5 I+()",=^ ', "00+#<",05 -'7F 7F5 #5S1'#5(5,7* +8 7F5 I+#)+#"7'+,* 307 >992 ",< '7*
]561C"7'+,*.

]'0F"#<%I+##5CC%4IF'58%b',",0'"C%@88'05#:

3&L C'*7',6 #1C5* #5S1'#5* 7F"7 7F5 "66#56"75 ,+,Z5K5017'/5 <'#507+#*` #5(1,5#"7'+, *F"CC A5 <575#(',5< )5#'+<'0"CC= A=
"%65,5#"C%(557',6.

;F5 #5/'5- ",< <575#(',"7'+, +8 7F5 <'#507+#*` 855* '* 0+,*'<5#5< A= 7F5 X+"#< +8 P'#507+#* 47F5 X+"#<: 8#+( 7'(5 7+
7'(5%"*%#5S1'#5<%",<%#50+((5,<"7'+,*%"#5%("<5%7+%*F"#5F+C<5#*.

A     Principles used to determine the nature and amount of remuneration

Q"1C%X#++$*%4P'#507+#%+8%H+01*%O#+1)%B'('75<:%Z%]5*'6,5<%V9%[1,5%>929
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I"*F%*"C"#= E+,Z &1)5#Z B+,6%*5#/'05 JS1'7=Z
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_ _ _ _ _ _ _

N9^999% %Z%% %Z%% V^?99% %Z%% %Z%% NV^?99%
N9^999% %Z%% %Z%% %Z%% %Z%% %Z%% N9^999%

22^999% %Z%% %Z%% %Z%% %Z%% %Z%% 22^999%
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>>9^999% 2?U^Y92% %Z%% 2D^U99% %Z%% %Z%% N9U^V92%
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22D^92?% %Z%% %Z%% 29^W22% %Z%% >^YN>% 2V>^>?D%
?^999% %Z%% %Z%% %Z%% %Z%% %Z%% ?^999%

&F+#7Z75#(%A5,58'7*

Executive 
Directors:
[%&)5,05C5=kk

Q%!0I+,,5CCkk
E%!0E"16F7+,kk

]%I+##5CCkkk
Q%X#++$*kkk

Other Key 
Management 
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2010

E"(5

!%<5%\+0$kk

[%\5,'#=k

Non-Executive 
Directors:

;F5 <'#507+#* ",< $5= (","65(5,7 )5#*+,,5C #505'/5< #5(1,5#"7'+, "A+/5 7+7"CC',6 _DYD^>NV <1#',6 7F5 8',",0'"C
=5"#. 3 IF+,+-'7a^ [ X#577 ",< [ !1#)F= #505'/5< ,+ #5(1,5#"7'+, "* $5= (","65(5,7 )5#*+,,5C <1#',6 7F5 8',",0'"C
=5"#.

P%&)5,05kk

k%%%%%%#5)#5*5,7*%#5(1,5#"7'+,%"*%<'#507+#%+8%7F5%I+()",=%8+#%7F5%5,7'#5%=5"#.
kk%%%%%#5)#5*5,7*%#5(1,5#"7'+,%"*%$5=%(","65(5,7%)5#*+,,5C%+8%7F5%I+,*+C'<"75<%J,7'7=.%E+%#5(1,5#"7'+,%-"*%)"'<%"*
%%%%%%%"%<'#507+#%+8%7F5%I+()",=%*',05%7F5%)5#'+<%+8%"))+',7(5,7.
kkk%%%#5)#5*5,7*%#5(1,5#"7'+,%"*%$5=%(","65(5,7%)5#*+,,5C%+8%7F5%I+,*+C'<"75<%J,7'7=.
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Q+*7Z
5()C+=(5,7 B+,6Z75#( &F"#5ZA"*5<
A5,58'7* A5,58'7* )"=(5,7*

I"*F%*"C"#= E+,Z &1)5#Z B+,6%*5#/'05 JS1'7=Z
",<%855* X+,1* (+,57"#= ",,1"7'+, C5"/5 *577C5< ;+7"C

_ _ _ _ _ _ _

N9^999% %Z%% %Z%% V^?99% %Z%% %Z%% NV^?99%

D^999% %Z%% %Z%% %Z%% %Z%% 2^YDN% 29^YDN%
U9^999% Y9^999% %Z%% W^>99% %Z%% %Z%% 2VW^>99%

k
kk

>929 >99D >929 >99D >929 >99D

299c 299c Z%c Z%c Z%c Z%c
299c Z%c Z%c Z%c Z%c Z%c
299c Z%c Z%c Z%c Z%c Z%c

N>c UYc >Yc Z%c VVc 2Yc
YDc ?Nc N2c V?c Z%c Z%c
UVc Z%c Z%c Z%c 2Wc Z%c
DUc Z%c Z%c Z%c >c Z%c
299c Z%c Z%c Z%c Z%c Z%c

2009

[%&)5,05C5=kk

#5)#5*5,7*%#5(1,5#"7'+,%"*%<'#507+#%+8%7F5%I+()",=%8+#%>99D.
#5)#5*5,7*%#5(1,5#"7'+,%"*%$5=%(","65(5,7%)5#*+,,5C%+8%7F5%I+,*+C'<"75<%J,7'7=%8+#%>99D.

P%&)5,05

Q%!0I+,,5CCkk

E"(5

[%\5,'#=k

Other Key 
Management 
Personnel:

!%<5%\+0$

&F+#7Z75#(%A5,58'7*

Non-Executive 
Directors:

E"(5

b'K5<%#5(1,5#"7'+, 37%#'*$%Z%&;T

[%\5,'#=

Other Key Management 
Personnel:

Non-Executive Directors:

37%#'*$%Z%B;T

;F5 <'#507+#* ",< $5= (","65(5,7 )5#*+,,5C #505'/5< #5(1,5#"7'+, "A+/5 7+7"CC',6 _2D2^VDN <1#',6 7F5 )#5/'+1*
8',",0'"C%=5"#.

;F5%)#+)+#7'+,%+8%#5(1,5#"7'+,%C',$5<%7+%)5#8+#(",05%",<%7F5%8'K5<%)#+)+#7'+,%"#5%"*%8+CC+-*M

E%!0E"16F7+,

Q%!0I+,,5CC
[%&)5,05C5=

]%I+##5CC
Q%X#++$*
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D     Share-based compensation

@,6+',6
X"*5 *"C"#= 8+# 7F5 =5"# 5,<',6 V9 [1,5 >922 +8 _>99^999^ )#+ #"7" 8+# V <"=* )5#
-55$^ )C1* *1)5#",,1"7'+,^ 7+ A5 #5/'5-5< ",,1"CC=. 2 (+,7F 75#(',"7'+, ,+7'05 A=
5'7F5#%)"#7=.

C     Service agreements

E"(5M

2%[1C=%>929
JK5017'/5%P'#507+#%",<%IF'58%JK5017'/5%@88'05#;'7C5M

@,6+',6
X"*5 *"C"#= 8+# 7F5 =5"# 5,<',6 V9 [1,5 >922 +8 _>?9^999 )C1* *1)5#",,1"7'+,^ 7+ A5
#5/'5-5< ",,1"CC=. ? (+,7F 75#(',"7'+, ,+7'05 A= 5'7F5# )"#7=. JC'6'AC5 7+ )"#7'0')"75 ',
&F"#5%@)7'+,%QC",.

!"#$%<5%\+0$

36#55(5,7%0+((5,05<M
;5#(%+8%"6#55(5,7M

]5(1,5#"7'+,%",<%+7F5#%75#(*%+8%5()C+=(5,7%8+#%$5=%(","65(5,7%)5#*+,,5C%"#5%8+#("C'*5<%',%*5#/'05%"6#55(5,7*.%
P57"'C*%+8%7F5*5%"6#55(5,7*%"#5%"*%8+CC+-*M

36#55(5,7%0+((5,05<M
;5#(%+8%"6#55(5,7M

JK5017'/5%P'#507+#%",<%O5,5#"C%!","65#%I+#)+#"75%&7#"756=
2%[1C=%>929
@,6+',6

;'7C5M
36#55(5,7%0+((5,05<M
;5#(%+8%"6#55(5,7M

E"(5M

P57"'C*M X"*5 *"C"#= 8+# 7F5 =5"# 5,<',6 V9 [1,5 >922 +8 _2D>^??2 )C1* *1)5#",,1"7'+,^ 7+ A5
#5/'5-5< ",,1"CC=. V (+,7F 75#(',"7'+, ,+7'05 A= 5'7F5# )"#7=. JC'6'AC5 7+ )"#7'0')"75 ',
&F"#5%@)7'+,%QC",.

P57"'C*M

;'7C5M O5,5#"C%I+1,*5C%",<%I+()",=%&50#57"#=
E"(5M

36#55(5,7%0+((5,05<M

;'7C5M

P57"'C*M

Issue of shares
;F5#5 -5#5 ,+ *F"#5* '**15< 7+ <'#507+#* ",< +7F5# $5= (","65(5,7 )5#*+,,5C "* )"#7 +8 0+()5,*"7'+, <1#',6 7F5
=5"#%5,<5<%V9%[1,5%>929.

%
["(5*%&)5,05C5=E"(5M

!"#$%&'()*+,

2%[1C=%>929
;5#(%+8%"6#55(5,7M
P57"'C*M

X"*5 *"C"#= 8+# 7F5 =5"# 5,<',6 V9 [1,5 >922 +8 _2DV^999 )C1* *1)5#",,1"7'+,^ 7+ A5
#5/'5-5<%",,1"CC=.%V%(+,7F%75#(',"7'+,%,+7'05%A=%5'7F5#%)"#7=.

]'0F"#<%I+##5CC
IF'58%b',",0'"C%@88'05#
2%[1C=%>929
@,6+',6
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b"'#%/"C15
)5#%+)7'+,

JK5#0'*5%)#'05 "7%6#",7%<"75

_9.29 _9.92
_2.99 _9.>Y

V9%[1,5%>929%kk _9.WY _9.9W
V9%[1,5%>929%kk _9.D9 _9.2N
V9%[1,5%>929%kk _2.>9 _9.2?

>929 >99D >929 >99D

Y99^999% %Z%% %Z%% %Z%%
Y99^999% %Z%% %Z%% %Z%%

>99^999% >Y9^999% NY9^999% %Z%%
299^999% %Z%% 299^999% %Z%%
29^999% %Z%% 29^999% %Z%%

H"C15%+8 H"C15%+8 H"C15%+8 ]5(1,5#"7'+,
+)7'+,* +)7'+,* +)7'+,* 0+,*'*7',6%+8
6#",75< 5K5#0'*5< C")*5< +)7'+,*
<1#',6%7F5 <1#',6%7F5 <1#',6%7F5 8+#%7F5
=5"# =5"# =5"# =5"#
_ _ _ c

?V^>UD% %Z%% %Z%% %Z%%
?V^>UD% %Z%% %Z%% %Z%%
Y9^999% >?D^2DW% %Z%% V>.U>%
>Y^999% YD^U>2% %Z%% 2?.?9%
>^Y99% Y^DU>% %Z%% 2.D9%

Q%!0I+,,5CC%k
!%<5%\+0$%k
]%I+##5CC%k

%

5K5#0'*"AC5%<"75

;F5 75#(* ",< 0+,<'7'+,* +8 5"0F 6#",7 +8 +)7'+,* "88507',6 #5(1,5#"7'+, ', 7F'* 8',",0'"C =5"# +# 8171#5 #5)+#7',6 =5"#*
"#5%"*%8+CC+-*M

O#",7%<"75

;F5 ,1(A5# +8 +)7'+,* +#'6',"CC= '**15< 7+ <'#507+#* ",< +7F5# $5= (","65(5,7 )5#*+,,5C 7+7"CC5< Y?9^999. ;F5*5
-5#5 5K5#0'*5< 8+# _VVY^999 <1#',6 7F5 )5#'+< ",< #5*1C75< ', 7F5 '**15 +8 Y?9^999 *F"#5* +8 H+01* O#+1) B'('75<.
E+%"(+1,7%#5("',*%1,)"'<%+,%7F5%5K5#0'*5%+8%7F5*5%+)7'+,*.

V9%[1,5%>929

V9%[1,5%>92V

E"(5

Options

V9%&5)75(A5#%>92D

[%&)5,05C5=%kk

k%%%+)7'+,*%',%H+01*%O#+1)%B'('75<%5K5#0'*5<%)#'+#%7+%6#+1)%#5+#6",'*"7'+,
kk%%+)7'+,*%',%H+01*%I+((1,'0"7'+,*%B'('75<

!%<5%\+0$%kk

2%[1C=%>92U

V9%[1,5%>92>

V9%[1,5%>922
V9%[1,5%>922
V9%[1,5%>92>

JK)'#=%<"75
H5*7',6%<"75%",<

V9%[1,5%>922

@)7'+,*%6#",75<%0"##=%,+%<'/'<5,<%+#%/+7',6%#'6F7*.%%%
k%%%%#5)#5*5,7*%+)7'+,*%'**15<%',%H+01*%O#+1)%B'('75<%",<%-5#5%5K5#0'*5<%)#'+#%7+%6#+1)%#5+#6",'*"7'+,
kk%%%#5)#5*5,7*%+)7'+,*%'**15<%',%H+01*%I+((1,'0"7'+,*%B'('75<%

<1#',6%7F5%=5"#

V9%[1,5%>92V

P57"'C* +8 +)7'+,* +/5# +#<',"#= *F"#5* '**15< 7+ <'#507+#* ",< +7F5# $5= (","65(5,7 )5#*+,,5C <1#',6 7F5 =5"#
5,<5<%V9%[1,5%>929%"#5%*57%+17%A5C+-M

E1(A5#%+8%+)7'+,*%/5*75<
<1#',6%7F5%=5"#

2%[1C=%>99U%k
2%@07+A5#%>99D%k

E1(A5#%+8%+)7'+,*%6#",75<

E"(5

[%&)5,05C5=
!%<5%\+0$

H"C15* +8 +)7'+,* +/5# +#<',"#= *F"#5* 6#",75<^ 5K5#0'*5< ",< C")*5< 8+# <'#507+#* ",< +7F5# $5= (","65(5,7
)5#*+,,5C%<1#',6%7F5%=5"#%5,<5<%V9%[1,5%>929%"#5%*57%+17%A5C+-M

Q%!0I+,,5CC
!%<5%\+0$
]%I+##5CC
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JK5#0'*5 E1(A5#
)#'05 1,<5#%+)7'+,

_9.WY VVV^VVV%
_9.D9 VVV^VVV%
_2.>9 VVV^VVN%

JK5#0'*5 E1(A5#%+8
)#'05 *F"#5*%'**15<

_9.?9 >^999^999%
_9.29 U99^999%
_2.99 N99^999%

%
% %

Proceedings on behalf of the Company

P1#',6 7F5 8',",0'"C =5"#^ 7F5 I+()",= F"* ,+7 )"'< " )#5('1( ', #5*)507 +8 " 0+,7#"07 7+ ',*1#5 7F5 "1<'7+# +8 7F5
I+()",=%+#%",=%#5C"75<%5,7'7=.

E+ )5#*+, F"* "))C'5< 7+ 7F5 I+1#7 1,<5# *507'+, >VW +8 7F5 I+#)+#"7'+,* 307 >992 8+# C5"/5 7+ A#',6 )#+055<',6* +,
A5F"C8 +8 7F5 I+()",=^ +# 7+ ',75#/5,5 ', ",= )#+055<',6* 7+ -F'0F 7F5 I+()",= '* " )"#7= 8+# 7F5 )1#)+*5 +8 7"$',6
#5*)+,*'A'C'7=%+,%A5F"C8%+8%7F5%I+()",=%8+#%"CC%+#%)"#7%+8%7F+*5%)#+055<',6*.

P1#',6 7F5 8',",0'"C =5"# 7F5 0+()",= )"'< " )#5('1( ', #5*)507 +8 " 0+,7#"07 ',*1#',6 7F5 <'#507+#* +8 7F5 I+()",=^
7F5 0+()",= *50#57"#=^ ",< "CC 5K5017'/5 +88'05#* +8 7F5 I+()",= ",< ",= #5C"75< A+<= 0+#)+#"75^ "6"',*7 " C'"A'C'7=
',01##5< "* *10F " <'#507+#^ 0+()",= *50#57"#= +# 5K5017'/5 +88'05# 7+ 7F5 5K75,7 )5#('775< A= 7F5 I+#)+#"7'+,* 307
>992.%;F5%0+,7#"07%+8%',*1#",05%)#+F'A'7*%<'*0C+*1#5%+8%7F5%,"71#5%+8%7F5%C'"A'C'7=%",<%7F5%"(+1,7%+8%7F5%)#5('1(.

Indemnity and insurance of auditor
;F5 I+()",= F"* ,+7 +7F5#-'*5^ <1#',6 +# *',05 7F5 8',",0'"C =5"#^ ',<5(,'8'5< +# "6#55< 7+ ',<5(,'8= 7F5 "1<'7+# +8
7F5%I+()",=%+#%",=%#5C"75<%5,7'7=%"6"',*7%"%C'"A'C'7=%',01##5<%A=%7F5%"1<'7+#.

Indemnity and insurance of officers

This concludes the remuneration report, which has been audited.

E     Additional information

;F5 I+,*+C'<"75< J,7'7= F"* A55, )"'< _2^?U9^999 8+# 7F5 5K5#0'*5 +8 +)7'+,* <1#',6 7F5 8',",0'"C =5"# 8+# 7F5
'**1",05 +8 >^999^999 +#<',"#= *F"#5* ', H+01* I+((1,'0"7'+,* B'('75< A5',6 5K5#0'*5< A= 3C", IF+,+-'7a ",<
[+,"7F",%X#577^%",<%2^>99^999%+#<',"#=%*F"#5*%',%H+01*%O#+1)%B'('75<.%E+%"(+1,7%#5("',*%1,)"'<.

k%*F"#5*%',%H+01*%O#+1)%B7<

d,'**15<%+#<',"#=%*F"#5*%+8%H+01*%I+((1,'0"7'+,*%B'('75<%1,<5#%+)7'+,%"7%7F5%<"75%+8%7F'*%#5)+#7%"#5%"*%8+CC+-*M
Shares under option

JK)'#=%<"75O#",7%<"75

V9%[1,5%>929%k
>2%[1,5%>929%

Shares issued on the exercise of options
;F5 8+CC+-',6 +#<',"#= *F"#5* +8 H+01* I+((1,'0"7'+,* B'('75< -5#5 '**15< <1#',6 7F5 =5"# 5,<5< V9 [1,5 >929 +,
7F5%5K5#0'*5%+8%+)7'+,*%6#",75<M

P"75%+)7'+,*%5K5#0'*5<

V9%[1,5%>929%k

V9%[1,5%>922

V9%[1,5%>929

V9%[1,5%>929
V9%[1,5%>929 V9%[1,5%>92>

V9%[1,5%>92V

;F5 I+()",= F"* ',<5(,'8'5< 7F5 <'#507+#* +8 7F5 I+()",= 8+# 0+*7* ',01##5<^ ', 7F5'# 0")"0'7= "* " <'#507+#^ 8+#
-F'0F%7F5=%("=%A5%F5C<%)5#*+,"CC=%C'"AC5^%5K05)7%-F5#5%7F5#5%'*%"%C"0$%+8%6++<%8"'7F.
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Deloitte Touche Tohmatsu 
ABN 74 490 121 060 
 
Grosvenor Place 
225 George Street 
Sydney  NSW  2000 
PO Box N250 Grosvenor Place 
Sydney NSW 1217 Australia 
 
DX 10307SSE 
Tel:  +61 (0) 2 9322 7000 
Fax:  +61 (0) 2 9322 7001 
www.deloitte.com.au 

Member of Deloitte Touche Tohmatsu 

 
 
 
 
 

 

30 August 2010 
 
 
Dear Board Members 
 
Vocus Communications Limited (formerly known as First Opportunity Fund) 
 
In accordance with section 307C of the Corporations Act 2001, I am pleased to provide the 
following declaration of independence to the directors of Vocus Communications Limited. 
 
As lead audit partner for the audit of the financial statements of Vocus Communications 
Limited for the financial year ended 30 June 2010, I declare that to the best of my knowledge 
and belief, there have been no contraventions of: 
 

(i) the auditor independence requirements of the Corporations Act 2001 in relation 
to the audit; and 

(ii) any applicable code of professional conduct in relation to the audit.   
 
 
Yours sincerely 
 

 
 
DELOITTE TOUCHE TOHMATSU 
 

 
 
Joshua Tanchel 
Partner  
Chartered Accountants 

The Board of Directors 
Vocus Communications Limited 
Level 1, Vocus House 
189 Miller Street, North Sydney 
NSW 2060 
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Vocus Communications Limited 
(Formerly known as First Opportunity Fund Limited) 
Corporate Governance Statement 
30 June 2010 
 
This is a Corporate Governance Statement for Vocus Communications Limited (ABN 96 084 115 499) ('Company') 
reporting on the Company’s compliance with the Corporate Governance Principles and Recommendations issued by 
the ASX Corporate Governance Council ('Corporate Governance Principles') as at 31 July 2010 in respect of the 
reporting period ended on 30 June 2010. 
 
Recommendation Comply 

(Yes/No) 
Reference / explanation 

1.1: Companies should establish the 
functions reserved to the Board and 
those delegated to senior executives 
and disclose those functions. 
 

Yes The Company’s Board Charter is available on the Company’s 
website. 
 

1.2: Companies should disclose the 
process for evaluating the 
performance of senior executives.  
 

Yes A summary of the processes for performance evaluation of 
key executives, directors and the Board is available on the 
Company’s website. 
 

1.3: Companies should provide the 
information indicated in the Guide to 
reporting on Principle 1. 

No See response to Recommendation 1.1. 
 
A performance evaluation for senior executives has not taken 
place during the reporting period.  Because of the acquisition 
of the Vocus Group of companies which took effect on 30 
June 2010, current senior executives were not employed 
within the reporting group during the reporting period. 
 

2.1: A majority of the Board should be 
independent directors. 

No The composition of the Board and the independence status of 
its directors are as follows: 
 

Director Independent 
(Yes/No) 

Comments 

David Spence Yes Independent non-
executive chairman. 

James 
Spenceley 

No Chief Executive Officer 

Mark de Kock No GM – Corporate Strategy. 
Nicholas 
McNaughton 

Yes Independent non-
executive director. 

Paul 
McConnell 

No Non-executive director, 
who is associated with a 
substantial shareholder of 
the Company and was 
employed by a subsidiary 
of the Company within the 
last 3 years. 

Jonathan 
Brett 

No Non-executive director, 
who is associated with a 
substantial shareholder of 
the Company. 

John Murphy No Non-executive director, 
who is associated with a 
substantial shareholder of 
the Company. 
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Vocus Communications Limited 
(Formerly known as First Opportunity Fund Limited) 
Corporate Governance Statement 
30 June 2010 
 
Recommendation Comply 

(Yes/No) 
Reference / explanation 

Having considered the size and operations of the Company 
and the expertise and experience of the each director, the 
Board considers the composition of the Board is appropriate to 
the needs of the Company. 
 

2.2: The chair should be an 
independent director. 

Yes The Chairman of the Board is David Spence who is an 
independent non-executive director. 
 

2.3: The roles of chair and chief 
executive officer should not be 
exercised by the same individual. 

Yes The Chairman of the Board is David Spence who is an 
independent non-executive director.  The Chief Executive 
Officer is James Spenceley. 
 

2.4: The Board should establish a 
Nomination and Remuneration 
Committee. 

Yes A copy of the Nomination and Remuneration Committee 
Charter is available on the Company’s website. 
 

2.5: Companies should disclose the 
process for evaluating the 
performance of the Board, its 
committees and individual directors. 

Yes A summary of the processes for performance evaluation of 
key executives, directors and the Board is available on the 
Company’s website. 
 
The Risk Management and Audit Committee and the 
Nomination and Remuneration Committee each conducts a 
self-assessment annually in accordance with the respective 
Charters for those Committees. 
 

2.6: Companies should provide the 
information indicated in the Guide to 
reporting on Principle 2. 

Yes The skills, experience and expertise of each of the Company’s 
directors is set out in the Prospectus dated 16 May 2010 a 
copy of which is available on the Company’s website.
 
A list of directors and whether the Company considers them to 
be independent is set out in response to Recommendation 2.1 
above. 
 
The directors are entitled to take independent legal advice in 
accordance with the procedure set out in clause 10 of the 
Board Charter, a copy of which is available on the Company’s 
website. 
 
As at 31 July 2010, each director has been in office for the 
following periods: 
 
Jonathan Brett  11 years 11 months 
John Murphy  7 years 5 months 
David Spence 1 month 
James Spenceley 1 month 
Mark de Kock 1 month 
Nicholas McNaughton 1 month 
Paul McConnell 1 month  
 
The Nomination and Remuneration Committee was 
established on 28 June 2010 and comprises of Nicholas 
McNaughton, Paul McConnell and John Murphy. 
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Vocus Communications Limited 
(Formerly known as First Opportunity Fund Limited) 
Corporate Governance Statement 
30 June 2010 
 
Recommendation Comply 

(Yes/No) 
Reference / explanation 

A performance evaluation for the Board has not taken place 
given the short period of time for which the majority of the 
board has been in office, and the acquisition of the Vocus 
group of companies which took place in June 2010.  For future 
evaluations of the Board, see response to Recommendation 
2.5.  
  
 

3.1: Companies should establish a 
code of conduct and disclose the 
code or a summary of the code as to: 
 the practices necessary to 

maintain confidence in the 
company’s integrity 

 the practices necessary to take 
into account their legal 
obligations and the reasonable 
expectations of their 
stakeholders 

 the responsibility and 
accountability of individuals for 
reporting and investigating 
reports of unethical practices. 

Yes The Company’s Code of Conduct is available on the 
Company’s website. 
 
 

3.2: Companies should establish a 
policy concerning trading in company 
securities by directors, senior 
executives and employees, and 
disclose the policy or a summary of 
that policy. 
 

Yes The Company’s Securities Trading Policy is available on the 
Company’s website. 
 
 

3.3: Companies should provide the 
information indicated in the Guide to 
reporting on Principle 3. 
 

Yes See responses to Recommendations 3.1 and 3.2. 
 
 

4.1: The board should establish an 
audit committee 

Yes A copy of the Risk Management and Audit Committee Charter 
is available on the Company’s website. 
 

4.2: The audit committee should be 
structured so that it: 
 consists only of non-executive 

directors 
 consists of a majority of 

independent directors  
 is chaired by an independent 

chair, who is not chair of the 
board 

 has at least three members. 

No The Risk Management and Audit Committee comprises Jon 
Brett (Chair), Paul McConnell and Nicholas McNaughton.   
 
All are non-executive directors. 
 
Only Nicholas McNaughton is an independent director.   
 
The chair is not an independent director.   
 
There are three members of the committee 
 
. 
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Vocus Communications Limited 
(Formerly known as First Opportunity Fund Limited) 
Corporate Governance Statement 
30 June 2010 
 
Recommendation Comply 

(Yes/No) 
Reference / explanation 

Given the structure of the Board and experience and expertise 
of Board members, the Board’s view is that the current 
membership of the Risk Management and Audit Committee 
are adequately qualified to fulfil this function. 
  

4.3: The audit committee should have 
a formal charter. 

Yes The Company’s Risk Management and Audit Committee 
Charter is available on the Company’s website. The Charter 
also sets out information on procedures for the selection and 
appointment of the external auditor, and for the rotation of 
external audit engagement partners. 
 

4.4: Companies should provide the 
information indicated in the Guide to 
reporting on Principle 4. 

Yes See response to Recommendations 4.2 and 4.3. 
 
The Risk Management & Audit Committee was established on 
28 June 2010 so did not meet in the financial year ending 30 
June 2010. 
 
 

5.1: Companies should establish 
written policies designed to ensure 
compliance with ASX Listing Rule 
disclosure requirements and to 
ensure accountability at a senior 
executive level for that compliance 
and disclose those policies or a 
summary of those policies. 
 

Yes The Company’s Communications and Continuous Disclosure 
Policy is available on the Company’s website. 

5.2: Companies should provide the 
information indicated in the Guide to 
reporting on Principle 5. 
 

Yes See response to Recommendation 5.1. 
 
 

6.1: Companies should design a 
communications policy for promoting 
effective communication with 
shareholders and encouraging their 
participation at general meetings and 
disclose their policy or a summary of 
that policy. 
 

Yes The Company’s Communications and Continuous Disclosure 
Policy is available on the Company’s website. 

6.2: Companies should provide the 
information indicated in the Guide to 
reporting on Principle 6 
 

Yes See response to Recommendation 6.1. 
 

7.1: Companies should establish 
policies for the oversight and 
management of material business 
risks and disclose a summary of 
those policies. 

Yes The Company has a Risk Management and Audit Committee 
which is responsible for the general oversight of risk 
management processes in the Company. 
 
The Company’s Risk Management Policy and Risk 
Management and Audit Committee Charter are available on 
the Company’s website. 
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Vocus Communications Limited 
(Formerly known as First Opportunity Fund Limited) 
Corporate Governance Statement 
30 June 2010 
 
Recommendation Comply 

(Yes/No) 
Reference / explanation 

7.2: The board should require 
management to design and 
implement the risk management and 
internal control system to manage the 
company’s material business risks 
and report to it on whether those risks 
are being managed effectively. The 
board should disclose that 
management has reported to it as to 
the effectiveness of the company’s 
management of its material business 
risks. 
 

Yes See response to Recommendation 7.1.   
 
In addition, the Company has adopted a Delegations Policy, a 
copy of which is available on the Company’s website.  

7.3: The board should disclose 
whether it has received assurance 
from the chief executive officer (or 
equivalent) and the chief financial 
officer (or equivalent) that the 
declaration provided in accordance 
with section 295A of the Corporations 
Act is founded on a sound system of 
risk management and internal control 
and that the system is operating 
effectively in all material respects in 
relation to financial reporting risks. 
 

Yes Confirmation of receipt of a Declaration under section 295A of 
the Corporations Act 2001 is contained in the Annual Report. 

7.4: Companies should provide the 
information indicated in the Guide to 
reporting on Principle 7. 
 

Yes See response to Recommendations 7.1, 7.2 and 7.3. 
 
 

8.1: The board should establish a 
remuneration committee. 
 

Yes See response to Recommendation 2.4 above. 

8.2: Companies should clearly 
distinguish the structure of non-
executive directors’ remuneration 
from that of executive directors and 
senior executives. 
 

Yes See response to Recommendation 2.5 above. 

8.3: Companies should provide the 
information indicated in the Guide to 
reporting on Principle 8. 

Yes The Company’s Nomination and Remuneration Committee 
Charter and Securities Trading Policy are available on the 
Company’s website. 
 
The Nomination and Remuneration Committee was only 
established on 28 June 2010 and did not meet during the 
reporting period.  Prior to that date, the function was carried 
out by the board. 
 
Current members of the Nomination and Remuneration 
Committee are Nicholas McNaughton (Chair), Paul McConnell 
and John Murphy. 
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;F5 8',",0'"C #5)+#7 0+,*'*7* +8 7F5 8',",0'"C *7"75(5,7*^ ,+75* 7+ 7F5 8',",0'"C *7"75(5,7* ",< 7F5 <'#507+#*`
<50C"#"7'+,.

3 <5*0#')7'+, +8 7F5 ,"71#5 +8 7F5 I+,*+C'<"75< J,7'7=`* +)5#"7'+,* ",< '7* )#',0')"C "07'/'7'5* "#5 ',0C1<5< ', 7F5
<'#507+#*`%#5)+#7^%-F'0F%'*%,+7%)"#7%+8%7F5%8',",0'"C%#5)+#7.

H+01* I+((1,'0"7'+,* B'('75< '* " C'*75< )1AC'0 0+()",= C'('75< A= *F"#5*^ ',0+#)+#"75< ",< <+('0'C5< ', 31*7#"C'".
T7*%#56'*75#5<%+88'05%",<%)#',0')"C%)C"05%+8%A1*',5**%'*M

;F5 8',",0'"C #5)+#7 -"* "17F+#'*5< 8+# '**15^ ', "00+#<",05 -'7F " #5*+C17'+, +8 <'#507+#*^ +, V9 3161*7 >929. ;F5
<'#507+#*%F"/5%7F5%)+-5#%7+%"(5,<%",<%#5'**15%7F5%8',",0'"C%#5)+#7.

Vocus Communications Limited

For the year ended 30 June 2010
Financial report

Contents

b',",0'"C%#5)+#7

E+75*%7+%7F5%8',",0'"C%*7"75(5,7*
P'#507+#*`%<50C"#"7'+,

&7"75(5,7%+8%0+()#5F5,*'/5%',0+(5
&7"75(5,7%+8%8',",0'"C%)+*'7'+,
&7"75(5,7%+8%0F",65*%',%5S1'7=
&7"75(5,7%+8%0"*F%8C+-*

General information

;F5 8',",0'"C #5)+#7 0+/5#* H+01* I+((1,'0"7'+,* B'('75< "* " I+,*+C'<"75< J,7'7= 0+,*'*7',6 +8 H+01*
I+((1,'0"7'+,* B'('75< ",< 7F5 5,7'7'5* '7 0+,7#+CC5<. ;F5 8',",0'"C #5)+#7 '* )#5*5,75< ', 31*7#"C'", P+CC"#*^ -F'0F '*
H+01*%I+((1,'0"7'+,*%B'('75<`*%81,07'+,"C%",<%)#5*5,7"7'+,%01##5,0=.
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Note 2010 2009
$ $

N 2W^NU9^Y2U% Y^22V^D9W%

Y 2^>V?^WUW% 22?^999%

4?^NUW^?D9: 4>^NW?^>N9:
4>^YU9^N2D: 4U22^WU9:

? 4>^9WY^>2Y: 422W^D>?:
%Z%% 4N9^>Y9:

42^Y92^9DN: 4U92^?WU:
? 4VWU^N22: 4VN^D>9:

Y^?DN^NW?% DNW^22V%

W 42^UU2^9?W: 429D^W>>:

>W V^U2V^N9D% UVW^VD2%

%Z%% %Z%%

V^U2V^N9D% UVW^VD2%

Cents Cents

N9 2Y.?W% V.?D%
N9 2Y.?W% V.?2%P'C175<%5"#,',6*%)5#%*F"#5

@7F5#%0+()#5F5,*'/5%',0+(5%8+#%7F5%=5"#^%,57%+8%7"K

Total comprehensive income for the year attributable to the owners of 
Vocus Communications Limited

P5)#50'"7'+,%",<%"(+#7'*"7'+,%5K)5,*5

E57-+#$%",<%*5#/'05%<5C'/5#=
J()C+=55%A5,58'7*%5K)5,*5

&F"#5%+8%C+**5*%+8%"**+0'"75

T,0+(5%7"K%5K)5,*5

Profit after income tax expense for the year attributable to the owners of 
Vocus Communications Limited

Profit before income tax expense

b',",05%0+*7*

Expenses

3<(','*7#"7'+,%",<%+7F5#%5K)5,*5*

Vocus Communications Limited

For the year ended 30 June 2010
Statement of comprehensive income

Consolidated

@7F5#%',0+(5

Revenue

X"*'0%5"#,',6*%)5#%*F"#5

The above statement of comprehensive income should be read in conjunction with the accompanying notes
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Note 2010 2009
$ $

U 2>^?>U^WYW% V>?^N>Y%
D V^?NV^W?>% 2^NVD^2U?%
29 W2^?N?% ?D^9Y9%
22 22Y^9VN% N>W^YUY%

2?^NYD^2DD% >^>?>^>N?%

2> >^9UD^W2W% 2^9?>^VW2%
2V 2D^UYV^N92% NWD^WYU%
2N NUN^UUV% YN^W2?%
2Y 2NN^>Y>% UU^D9N%

>>^YW>^>YV% 2^?UY^WND%

VD^9V2^NY>% V^DNW^DDY%

2? D^?>W^??U% 2^2?N^9>?%
2W N^>Y>^2WN% 2Y?^>Y>%
2U 2^999^>U?% U>^VY?%
2D 29V^V?9% V>^DN2%
>9 V92^NDD% 2UY^2VU%

2Y^>UN^DUW% 2^?>9^W2V%

>2 2V^2N?^W?V% ?U?^W9U%
>> W>2^N29% %Z%%
>V 2N^V2?% 2VU^WV>%

2V^UU>^NUD% U>Y^NN9%

>D^2?W^NW?% >^NN?^2YV%

D^U?V^DW?% 2^Y92^UN>%

>N ?^>??^VYW% WY9^999%
>Y ?>^99U% ?>^99U%
>? 22?^D?U% Y^299%
>W V^N2U^?NV% ?UN^WVN%

D^U?V^DW?% 2^Y92^UN>%

Vocus Communications Limited
Statement of financial position
As at 30 June 2010

Consolidated

;#"<5%",<%+7F5#%)"="AC5*
X+##+-',6*
T,0+(5%7"K
Q#+/'*'+,*

Total assets

I+,7#'A175<%5S1'7=
Equity

Non-current liabilities

;+7"C%,+,Z01##5,7%C'"A'C'7'5*

Net assets

@7F5#

P585##5<%7"K

Non-current assets

;+7"C%01##5,7%"**57*

@7F5#%8',",0'"C%"**57*
@7F5#

Total equity

Assets

I"*F%",<%0"*F%5S1'/"C5,7*
;#"<5%",<%+7F5#%#505'/"AC5*

Current assets

]5*5#/5*
]57"',5<%)#+8'7*

Q#+)5#7=^%)C",7%",<%5S1')(5,7

I+,7#'A175<%0")'7"C

T,7",6'AC5*

@7F5#

Total liabilities

Liabilities

@7F5#

;+7"C%,+,Z01##5,7%"**57*

P585##5<%7"K

;+7"C%01##5,7%C'"A'C'7'5*

Current liabilities

X+##+-',6*

The above statement of financial position should be read in conjunction with the accompanying notes
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Contributed Contributed

Share 
based

payment Retained Total
equity capital reserve profits equity

$ $ $ $ $ $

YY9^999% %Z%% %Z%% 42Y>^?YW: VDW^VNV%

%Z%% %Z%% %Z%% %Z%% UVW^VD2% UVW^VD2%

>99^999% %Z%% %Z%% %Z%% >99^999%
%Z%% %Z%% Y^299% %Z%% Y^299%
%Z%% ?>^99U% %Z%% %Z%% ?>^99U%

%Z%% WY9^999% ?>^99U% Y^299% ?UN^WVN% 2^Y92^UN>%

Contributed Contributed

Share 
based

payment Retained Total
equity capital reserve profits equity

$ $ $ $ $ $

WY9^999% ?>^99U% Y^299% ?UN^WVN% 2^Y92^UN>%

%Z%% %Z%% %Z%% %Z%% V^U2V^N9D% V^U2V^N9D%

%Z%% %Z%% 222^U?U% %Z%% 222^U?U%

NU9^999% %Z%% %Z%% %Z%% NU9^999%

N^UWU^>?D% %Z%% %Z%% %Z%% N^UWU^>?D%
4?^Y>V^Y9N: %Z%% %Z%% %Z%% 4?^Y>V^Y9N:

?^?U2^YD>% %Z%% %Z%% %Z%% ?^?U2^YD>%
%Z%% %Z%% %Z%% 42^9WD^Y99: 42^9WD^Y99:

%Z%% ?^>??^VYW% ?>^99U% 22?^D?U% V^N2U^?NV% D^U?V^DW?%

X"C",05%"7%2%[1C=%>99D

Consolidated
X"C",05%"7%2%[1C=%>99U

Vocus Communications Limited

For the year ended 30 June 2010
Statement of changes in equity

;+7"C%0+()#5F5,*'/5%',0+(5%
8+#%7F5%=5"#

I+,7#'A17'+,*%+8%5S1'7=^%,57%+8%
7#",*"07'+,%0+*7*

&F"#5F+C<5#%0+,7#'A17'+,
&F"#5ZA"*5<%)"=(5,7*

X"C",05%"7%V9%[1,5%>99D

Consolidated

;+7"C%0+()#5F5,*'/5%',0+(5%
8+#%7F5%=5"#

I+,7#'A17'+,*%+8%5S1'7=%',%H+01*%
O#+1)%B'('75<^%,57%+8%
7#",*"07'+,%0+*7*
3<<'7'+,"C%0+,7#'A17'+,%+,%6#+1)%
#5+#6",'*"7'+,

&F"#5ZA"*5<%)"=(5,7*

&F"#5%A1=ZA"0$%
I+,7#'A17'+,*%+8%5S1'7=%',%H+01*%
I+((1,'0"7'+,*%B'('75<^%,57%+8%
7#",*"07'+,%0+*7*
P'/'<5,<*%)"'<

X"C",05%"7%V9%[1,5%>929

Transactions with owners in 
their capacity as owners:

Transactions with owners in 
their capacity as owners:

The above statement of changes in equity should be read in conjunction with the accompanying notes
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Note 2010 2009
$ $

2?^WD?^9U?% N^222^N2V%
429^YNV^N99: 4V^W2D^V?N:

?^>Y>^?U?% VD>^9ND%
Y^YVU% N^9Y2%

>ND^>UV% %Z%%
4>NV^?WD: 4U^2W9:
4NY9^999: %Z%%

VD Y^U2V^U>U% VUW^DV9%

4YND^WDY: 4>29^>YW:
4YW^DNN: 42D^9Y9:

4>^U?Y^DU>: %Z%%

4V^NWV^W>2: 4>>D^V9W:

>N W^?U9^999% %Z%%
%Z%% >99^999%

4Y2U^N9U: %Z%%
4?Y9^999: 4W?^92D:
4VNU^2V?: %Z%%
N^UWU^>?D% %Z%%

>U 42^9WD^Y99: %Z%%
%Z%% 4W?^V9>:

D^D?>^>>Y% NW^?WD%

2>^V9>^VV>% >9?^V9>%

V>?^N>Y% 2>9^2>V%

U 2>^?>U^WYW% V>?^N>Y%

Cash flows from investing activities

3<<'7'+,"C%0+,7#'A17'+,%+,%6#+1)%#5+#6",'*"7'+,

Q"=(5,7%8+#%',7",6'AC5%"**57*

E57%0"*F%1*5<%',%',/5*7',6%"07'/'7'5*

P'/'<5,<*%)"'<

Q#+055<*%8#+(%'**15%+8%0+,/5#7'AC5%,+75*

Vocus Communications Limited

For the year ended 30 June 2010
Statement of cash flows

]505')7*%8#+(%01*7+(5#*%4',0C1*'/5%+8%O&;:

E57%0"*F%8#+(%8',",0',6%"07'/'7'5*

Q"=(5,7*%7+%*1))C'5#*%4',0C1*'/5%+8%O&;:

Consolidated

Cash flows from operating activities

]5)"=(5,7%+8%C5"*5*

Q#+055<*%8#+(%'**15%+8%*F"#5*

T,75#5*7%#505'/5<

Q"=(5,7*%8+#%)#+)5#7=^%)C",7%",<%5S1')(5,7

@7F5#%#5/5,15

Q"=(5,7%8+#%75#(%<5)+*'7*

Cash flows from financing activities

I")'7"C%#"'*',6%0+*7*
]5)"=(5,7%+8%A+##+-',6%7+%#5C"75<%)"#7'5*

I"*F%",<%0"*F%5S1'/"C5,7*%"7%7F5%A56',,',6%+8%7F5%8',",0'"C%=5"#

I"*F%",<%0"*F%5S1'/"C5,7*%"7%7F5%5,<%+8%7F5%8',",0'"C%=5"#

T,75#5*7%",<%+7F5#%8',",05%0+*7*%)"'<

E57%0"*F%8#+(%+)5#"7',6%"07'/'7'5*

T,0+(5%7"K5*%)"'<

E57%',0#5"*5%',%0"*F%",<%0"*F%5S1'/"C5,7*

]5)"=(5,7%+8%A+##+-',6*

The above statement of cash flows should be read in conjunction with the accompanying notes
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;F5*5 65,5#"C )1#)+*5 8',",0'"C *7"75(5,7* F"/5 A55, )#5)"#5< ', "00+#<",05 -'7F 31*7#"C'", 300+1,7',6 &7",<"#<*
",< +7F5# "17F+#'7"7'/5 )#+,+1,05(5,7* +8 7F5 31*7#"C'", 300+1,7',6 &7",<"#<* X+"#< 4`33&X`: ",< 7F5 I+#)+#"7'+,*
307 >992. ;F5*5 8',",0'"C *7"75(5,7* "C*+ 0+()C= -'7F T,75#,"7'+,"C b',",0'"C ]5)+#7',6 &7",<"#<* "* '**15< A= 7F5
T,75#,"7'+,"C%300+1,7',6%&7",<"#<*%X+"#<%4`T3&X`:.

AASB 2008-7 Amendments to Australian Accounting Standards - Cost of an Investment in a Subsidiary, Jointly
Controlled Entity or Associate
;F'* "(5,<(5,7 '* "))C'0"AC5 8#+( 2 [1C= >99D ",< #5(+/5* #585#5,05* 7+ 7F5 0+*7 (57F+<. ;F5 <'*7',07'+, A57-55,
)#5 ",< )+*7 "0S1'*'7'+, )#+8'7* '* ,+ C+,65# #5C5/",7 "* "CC <'/'<5,<* "#5 ,+- #50+6,'*5< ', )#+8'7 +# C+** Z #585# 7+ 7F5
`)#',0')C5*%+8%0+,*+C'<"7'+,`%"00+1,7',6%)+C'0=%8+#%81#7F5#%<57"'C*.

Vocus Communications Limited

;F5 )#',0')"C "00+1,7',6 )+C'0'5* "<+)75< ', 7F5 )#5)"#"7'+, +8 7F5 8',",0'"C *7"75(5,7* "#5 *57 +17 A5C+-. ;F5*5
)+C'0'5*%F"/5%A55,%0+,*'*75,7C=%"))C'5<%7+%"CC%7F5%=5"#*%)#5*5,75<^%1,C5**%+7F5#-'*5%*7"75<.

3,= *'6,'8'0",7 '()"07 +, 7F5 "00+1,7',6 )+C'0'5* +8 7F5 I+,*+C'<"75< J,7'7= 8#+( 7F5 "<+)7'+, +8 7F5*5 "00+1,7',6
*7",<"#<*%",<%',75#)#57"7'+,*%"#5%<'*0C+*5<%',%7F5%#5C5/",7%"00+1,7',6%)+C'0=.

New, revised or amending Standards and Interpretations
;F5 I+,*+C'<"75< J,7'7= F"* "<+)75< "CC +8 7F5 ,5-^ #5/'*5< +# "(5,<',6 &7",<"#<* ",< T,75#)#57"7'+,* '**15< A= 7F5
31*7#"C'",%300+1,7',6%&7",<"#<*%X+"#<%4`33&X`:%7F"7%"#5%#5C5/",7%",<%588507'/5%8+#%7F5%01##5,7%#5)+#7',6%)5#'+<.

;F5 "<+)7'+, +8 7F5*5 &7",<"#<* ",< T,75#)#57"7'+,* <'< ,+7 F"/5 ",= '()"07 +, 7F5 8',",0'"C )5#8+#(",05 +# )+*'7'+,
+8%7F5%I+,*+C'<"75<%J,7'7=.%;F5%8+CC+-',6%&7",<"#<*%",<%T,75#)#57"7'+,*%"#5%(+*7%#5C5/",7%7+%7F5%I+,*+C'<"75<%J,7'7=M

AASB 101 Presentation of Financial Statements ('AASB 101')
;F5 I+,*+C'<"75< J,7'7= F"* "))C'5< 7F5 #5/'*5< 33&X 292 8#+( 2 [1C= >99D ",< ,+- )#5*5,7* " *7"75(5,7 +8
0+()#5F5,*'/5 ',0+(5^ -F'0F ',0+#)+#"75* 7F5 ',0+(5 *7"75(5,7 ",< "CC ,+,Z+-,5# 0F",65* ', 5S1'7=. 3* " #5*1C7^
7F5 I+,*+C'<"75< J,7'7= ,+- )#5*5,7* "CC +-,5# 0F",65* ', 7F5 *7"75(5,7 +8 0F",65* ', 5S1'7=. ;F5 A"C",05 *F557 '*
,+- #585##5< 7+ "* 7F5 *7"75(5,7 +8 8',",0'"C )+*'7'+,. ;F5#5 '* " #5S1'#5(5,7 7+ )#5*5,7 " 7F'#< *7"75(5,7 +8 8',",0'"C
)+*'7'+, '8 7F5#5 '* #5*7"75(5,7 +8 0+()"#"7'/5* 7F#+16F 5'7F5# " 0+##507'+, +8 5##+#^ 0F",65 ', "00+1,7',6 )+C'0= +# "
#50C"**'8'0"7'+,.%;F5%0"*F%8C+-%*7"75(5,7%'*%,+-%#585##5<%7+%"*%7F5%*7"75(5,7%+8%0"*F%8C+-*.

Basis of preparation

;F5 I+,*+C'<"75< J,7'7= F"* "))C'5< 33&X U^ -F'0F #5)C"05* 33&X 22N `&56(5,7 ]5)+#7',6`^ 8#+( 2 [",1"#= >99D.
33&X U #5S1'#5* " (","65(5,7 "))#+"0F 7+ *56(5,7 #5)+#7',6 A"*5< +, 7F5 ',8+#("7'+, #5)+#75< ',75#,"CC=. ]585# 7+
,+75%V.

AASB 7 Financial Instruments: Disclosure ('AASB 7')
;F'* "(5,<5< *7",<"#< '* "))C'0"AC5 8#+( 2 [1C= >99D ",< #5S1'#5* "<<'7'+,"C <'*0C+*1#5 "A+17 8"'# /"C15
(5"*1#5(5,7 +8 8',",0'"C ',*7#1(5,7*^ 1*',6 " 7F#55 C5/5C 8"'# /"C15 F'5#"#0F=. ;F5 "(5,<(5,7* "C*+ 0C"#'8= 7F5
<'*0C+*1#5%#5S1'#5(5,7*%"A+17%C'S1'<'7=%#'*$*%8+#%<5#'/"7'/5%7#",*"07'+,*%",<%"**57*%1*5<%8+#%C'S1'<C=%(","65(5,7.

AASB 8 Operating Segments ('AASB 8')

Note 1.  Significant accounting policies

Notes to the financial statements
30 June 2010

Historical cost convention
;F5%8',",0'"C%*7"75(5,7*%F"/5%A55,%)#5)"#5<%1,<5#%7F5%F'*7+#'0"C%0+*7%0+,/5,7'+,.

;F5 )#5)"#"7'+, +8 7F5 8',",0'"C *7"75(5,7* #5S1'#5* 7F5 1*5 +8 05#7"', 0#'7'0"C "00+1,7',6 5*7'("75*. T7 "C*+ #5S1'#5*
(","65(5,7 7+ 5K5#0'*5 '7* e1<65(5,7 ', 7F5 )#+05** +8 "))C=',6 7F5 I+,*+C'<"75< J,7'7=`* "00+1,7',6 )+C'0'5*. ;F5
"#5"* ',/+C/',6 " F'6F5# <56#55 +8 e1<65(5,7 +# 0+()C5K'7=^ +# "#5"* -F5#5 "**1()7'+,* ",< 5*7'("75* "#5 *'6,'8'0",7
7+%7F5%8',",0'"C%*7"75(5,7*^%"#5%<'*0C+*5<%',%,+75%>.

Critical accounting estimates
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

GF5#5 7F5 I+,*+C'<"75< J,7'7= C+*5* 0+,7#+C +/5# " *1A*'<'"#=^ '7 <5#50+6,'*5* 7F5 "**57* ',0C1<',6 6++<-'CC^ C'"A'C'7'5*
",< ,+,Z0+,7#+CC',6 ',75#5*7 ', 7F5 *1A*'<'"#= 7+657F5# -'7F ",= 01(1C"7'/5 7#",*C"7'+, <'885#5,05* #50+6,'*5< ', 5S1'7=.
;F5 I+,*+C'<"75< J,7'7= #50+6,'*5* 7F5 8"'# /"C15 +8 7F5 0+,*'<5#"7'+, #505'/5< ",< 7F5 8"'# /"C15 +8 ",= ',/5*7(5,7
#57"',5<%7+657F5#%-'7F%",=%6"',%+#%C+**%',%)#+8'7%+#%C+**.

Principles of consolidation

Note 1.  Significant accounting policies (continued)

&1A*'<'"#'5* "#5 "CC 7F+*5 5,7'7'5* +/5# -F'0F 7F5 I+,*+C'<"75< J,7'7= F"* 7F5 )+-5# 7+ 6+/5#, 7F5 8',",0'"C ",<
+)5#"7',6 )+C'0'5*^ 65,5#"CC= "00+()",=',6 " *F"#5F+C<',6 +8 (+#5 7F", +,5ZF"C8 +8 7F5 /+7',6 #'6F7*. ;F5 588507* +8
)+75,7'"C 5K5#0'*"AC5 /+7',6 #'6F7* "#5 0+,*'<5#5< -F5, "**5**',6 -F57F5# 0+,7#+C 5K'*7*. &1A*'<'"#'5* "#5 81CC=
0+,*+C'<"75< 8#+( 7F5 <"75 +, -F'0F 0+,7#+C '* 7#",*85##5< 7+ 7F5 I+,*+C'<"75< J,7'7=. ;F5= "#5 <5Z0+,*+C'<"75< 8#+(
7F5%<"75%7F"7%0+,7#+C%05"*5*.

;F5 0+,*+C'<"75< 8',",0'"C *7"75(5,7* ',0+#)+#"75* 7F5 "**57* ",< C'"A'C'7'5* +8 "CC *1A*'<'"#'5* +8 H+01*
I+((1,'0"7'+,* B'('75< 4`I+()",=` +# `Q"#5,7 J,7'7=`: "* "7 V9 [1,5 >929 ",< 7F5 #5*1C7* +8 "CC *1A*'<'"#'5* ",<
*)50'"C )1#)+*5 5,7'7'5* 8+# 7F5 =5"# 7F5, 5,<5<. H+01* I+((1,'0"7'+,* B'('75<^ '7* *1A*'<'"#'5* ",< *)50'"C )1#)+*5
5,7'7'5*%7+657F5#%"#5%#585##5<%7+%',%7F5*5%8',",0'"C%*7"75(5,7*%"*%7F5%`I+,*+C'<"75<%J,7'7=`.

T,75#0+()",= 7#",*"07'+,*^ A"C",05* ",< 1,#5"C'*5< 6"',* +, 7#",*"07'+,* A57-55, 5,7'7'5* ', 7F5 I+,*+C'<"75< J,7'7=
"#5 5C'(',"75<. d,#5"C'*5< C+**5* "#5 "C*+ 5C'(',"75< 1,C5** 7F5 7#",*"07'+, )#+/'<5* 5/'<5,05 +8 7F5 '()"'#(5,7 +8
7F5 "**57 7#",*85##5<. 300+1,7',6 )+C'0'5* +8 *1A*'<'"#'5* ",< *)50'"C )1#)+*5 5,7'7'5* F"/5 A55, 0F",65< -F5#5
,505**"#=%7+%5,*1#5%0+,*'*75,0=%-'7F%7F5%)+C'0'5*%"<+)75<%A=%7F5%I+,*+C'<"75<%J,7'7=.

&)50'"C )1#)+*5 5,7'7'5* 4`&QJ*`: "#5 7F+*5 5,7'7'5* -F5#5 7F5 I+,*+C'<"75< J,7'7=^ ', *1A*7",05^ 0+,7#+C* 7F5 &QJ *+
"*%7+%+A7"',%7F5%("e+#'7=%+8%A5,58'7*%-'7F+17%F"/',6%",=%+-,5#*F')%',75#5*7.

;F5 "0S1'*'7'+, +8 *1A*'<'"#'5* '* "00+1,75< 8+# 1*',6 7F5 "0S1'*'7'+, (57F+< +8 "00+1,7',6. ]585# 7+ 7F5 `A1*',5**
0+(A',"7'+,*` "00+1,7',6 )+C'0= 8+# 81#7F5# <57"'C*. 3 0F",65 ', +-,5#*F') ',75#5*7^ -'7F+17 7F5 C+** +8 0+,7#+C^ '*
"00+1,75< 8+# "* ", 5S1'7= 7#",*"07'+,^ -F5#5 7F5 <'885#5,05 A57-55, 7F5 0+,*'<5#"7'+, 7#",*85##5< ",< 7F5 A++$ /"C15
+8%7F5%*F"#5%+8%7F5%,+,Z0+,7#+CC',6%',75#5*7%"0S1'#5<%'*%#50+6,'*5<%<'#507C=%',%5S1'7=%"77#'A17"AC5%7+%7F5%)"#5,7.

@)5#"7',6 *56(5,7* "#5 )#5*5,75< 1*',6 7F5 `(","65(5,7 "))#+"0F`^ -F5#5 7F5 ',8+#("7'+, )#5*5,75< '* +, 7F5
*"(5 A"*'* "* 7F5 ',75#,"C #5)+#7* )#+/'<5< 7+ 7F5 IF'58 @)5#"7',6 P50'*'+, !"$5#* 4`I@P!`:. ;F5 I@P! '*
#5*)+,*'AC5%8+#%7F5%"CC+0"7'+,%+8%#5*+1#05*%7+%+)5#"7',6%*56(5,7*%",<%"**5**',6%7F5'#%)5#8+#(",05.

Change in accounting policy from 1 July 2009

Accounting policy up to 30 June 2009

Operating segments

3 A1*',5** *56(5,7 '* " 6#+1) +8 "**57* ",< +)5#"7'+,* 5,6"65< ', )#+/'<',6 )#+<107* +# *5#/'05* 7F"7 "#5 *1Ae507 7+
#'*$* ",< #571#,* 7F"7 "#5 <'885#5,7 7+ 7F+*5 +8 +7F5# A1*',5** *56(5,7*. 3 65+6#")F'0"C *56(5,7 '* 5,6"65< ',
)#+/'<',6 )#+<107* +# *5#/'05* -'7F', " )"#7'01C"# 50+,+('0 5,/'#+,(5,7 ",< '* *1Ae507 7+ #'*$* ",< #571#,* 7F"7 "#5
<'885#5,7%7+%7F+*5%+8%*56(5,7*%+)5#"7',6%',%+7F5#%50+,+('0%5,/'#+,(5,7*.

3* " #5*1C7 +8 7F5 6#+1) #5+#6",'*"7'+, "* <5*0#'A5< ', 7F5 `A1*',5** 0+(A',"7'+,*` "00+1,7',6 )+C'0=^ 7F5
I+,*+C'<"75< J,7'7= )#5*5,7* '7* #5*1C7* "* " 0+,7',1"7'+, +8 H+01* O#+1) B'('75<. ;F5 I+,*+C'<"75< J,7'7= )#5*5,7* "
81CC =5"# +8 H+01* O#+1) B'('75< ",< '7* 0+,7#+CC5< *1A*'<'"#'5* )C1* H+01* I+((1,'0"7'+,* B'('75< 48+#(5#C= $,+-,
"* b'#*7 @))+#71,'7= b1,< B'('75<: 8+# 7F5 2 <"= +8 V9 [1,5 >929^ A5',6 7F5 588507'/5 <"75 +8 7F5 6#+1) #5+#6",'*"7'+,.
;F5%0+()"#"7'/5*%"#5%"%81CC%=5"#%+8%H+01*%O#+1)%B'('75<%",<%'7*%0+,7#+CC5<%*1A*'<'"#'5*.
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

Revenue recognition

Other revenue
@7F5#%#5/5,15%'*%#50+6,'*5<%-F5,%'7%'*%#505'/5<%+#%-F5,%7F5%#'6F7%7+%#505'/5%)"=(5,7%'*%5*7"AC'*F5<.

&7"65 +8 0+()C57'+, '* (5"*1#5< A= #585#5,05 7+ C"A+1# F+1#* ',01##5< 7+ <"75 "* " )5#05,7"65 +8 7+7"C 5*7'("75<
C"A+1# F+1#* 8+# 5"0F 0+,7#"07. GF5#5 7F5 0+,7#"07 +170+(5 0",,+7 A5 #5C'"AC= 5*7'("75<^ #5/5,15 '* +,C= #50+6,'*5<
7+%7F5%5K75,7%+8%7F5%#50+/5#"AC5%0+*7*%',01##5<%7+%<"75.

Interest
T,75#5*7 #5/5,15 '* #50+6,'*5< "* ',75#5*7 "00#15* 1*',6 7F5 588507'/5 ',75#5*7 (57F+<. ;F'* '* " (57F+< +8 0"C01C"7',6
7F5 "(+#7'*5< 0+*7 +8 " 8',",0'"C "**57 ",< "CC+0"7',6 7F5 ',75#5*7 ',0+(5 +/5# 7F5 #5C5/",7 )5#'+< 1*',6 7F5 588507'/5
',75#5*7 #"75^ -F'0F '* 7F5 #"75 7F"7 5K"07C= <'*0+1,7* 5*7'("75< 8171#5 0"*F #505')7* 7F#+16F 7F5 5K)5075< C'85 +8 7F5
8',",0'"C%"**57%7+%7F5%,57%0"##=',6%"(+1,7%+8%7F5%8',",0'"C%"**57.

Foreign currency transactions

]5/5,15 '* #50+6,'*5< -F5, '7 '* )#+A"AC5 7F"7 7F5 50+,+('0 A5,58'7 -'CC 8C+- 7+ 7F5 I+,*+C'<"75< J,7'7= ",< 7F5
#5/5,15%0",%A5%#5C'"AC=%(5"*1#5<.%]5/5,15%'*%(5"*1#5<%"7%7F5%8"'#%/"C15%+8%7F5%0+,*'<5#"7'+,%#505'/5<%+#%#505'/"AC5.

Note 1.  Significant accounting policies (continued)

b+#5'6, 01##5,0= 7#",*"07'+,* "#5 7#",*C"75< ',7+ 31*7#"C'", P+CC"#* 1*',6 7F5 5K0F",65 #"75* )#5/"'C',6 "7 7F5 <"75* +8
7F5 7#",*"07'+,*. b+#5'6, 5K0F",65 6"',* ",< C+**5* #5*1C7',6 8#+( 7F5 *577C5(5,7 +8 *10F 7#",*"07'+,* ",< 8#+( 7F5
7#",*C"7'+, "7 8',",0'"C =5"#Z5,< 5K0F",65 #"75* +8 (+,57"#= "**57* ",< C'"A'C'7'5* <5,+(',"75< ', 8+#5'6, 01##5,0'5*
"#5%#50+6,'*5<%',%)#+8'7%+#%C+**.

Foreign currency translation

;F5 "**57* ",< C'"A'C'7'5* +8 8+#5'6, +)5#"7'+,* "#5 7#",*C"75< ',7+ 31*7#"C'", P+CC"#* 1*',6 7F5 5K0F",65 #"75* "7 7F5
#5)+#7',6 <"75. ;F5 #5/5,15* ",< 5K)5,*5* +8 8+#5'6, +)5#"7'+,* "#5 7#",*C"75< ',7+ 31*7#"C'", P+CC"#* 1*',6 7F5
"/5#"65 5K0F",65 #"75*^ -F'0F "))#+K'("75* 7F5 #"75 "7 7F5 <"75 +8 7F5 7#",*"07'+,^ 8+# 7F5 )5#'+<. 3CC #5*1C7',6 8+#5'6,
5K0F",65%<'885#5,05*%"#5%#50+6,'*5<%',%7F5%8+#5'6,%01##5,0=%#5*5#/5%',%5S1'7=.

;F5 8+#5'6, 01##5,0= #5*5#/5 '* #50+6,'*5< ', )#+8'7 +# C+** -F5, 7F5 8+#5'6, +)5#"7'+, +# ,57 ',/5*7(5,7 '* <'*)+*5<
+8.

Foreign operations

Rendering of services
]5,<5#',6 +8 *5#/'05* #5/5,15 8#+( " 0+,7#"07 7+ )#+/'<5 *5#/'05* '* #50+6,'*5< A= #585#5,05 7+ 7F5 *7"65 +8
0+()C57'+,%+8%7F5%0+,7#"07.

]5/5,15%8#+(%7F5%)#+/'*'+,%+8%75C50+((1,'0"7'+,%*5#/'05*%'*%#50+6,'*5<%+,05%7F5%*5#/'05%F"*%A55,%#5,<5#5<.
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

@7F5#%#505'/"AC5*%"#5%#50+6,'*5<%"7%"(+#7'*5<%0+*7^%C5**%",=%)#+/'*'+,%8+#%'()"'#(5,7.

;#"<5 #505'/"AC5* "#5 ','7'"CC= #50+6,'*5< "7 8"'# /"C15 ",< *1A*5S15,7C= (5"*1#5< "7 "(+#7'*5< 0+*7 1*',6 7F5
588507'/5 ',75#5*7 (57F+<^ C5** ",= )#+/'*'+, 8+# '()"'#(5,7. ;#"<5 #505'/"AC5* "#5 65,5#"CC= <15 8+# *577C5(5,7 -'7F',
V9%<"=*.

I+CC507"A'C'7= +8 7#"<5 #505'/"AC5* '* #5/'5-5< +, ", +,6+',6 A"*'*. P5A7* -F'0F "#5 $,+-, 7+ A5 1,0+CC507'AC5 "#5
-#'775, +88 A= #5<10',6 7F5 0"##=',6 "(+1,7 <'#507C=. 3 )#+/'*'+, 8+# '()"'#(5,7 +8 7#"<5 #505'/"AC5* '* #"'*5< -F5,
7F5#5 '* +Ae507'/5 5/'<5,05 7F"7 7F5 I+,*+C'<"75< J,7'7= -'CC ,+7 A5 "AC5 7+ 0+CC507 "CC "(+1,7* <15 "00+#<',6 7+ 7F5
+#'6',"C 75#(* +8 7F5 #505'/"AC5*. &'6,'8'0",7 8',",0'"C <'88'01C7'5* +8 7F5 <5A7+#^ )#+A"A'C'7= 7F"7 7F5 <5A7+# -'CC 5,75#
A",$#1)70= +# 8',",0'"C #5+#6",'*"7'+, ",< <58"1C7 +# <5C',S15,0= ', )"=(5,7* 4(+#5 7F", ?9 <"=* +/5#<15: "#5
0+,*'<5#5< ',<'0"7+#* 7F"7 7F5 7#"<5 #505'/"AC5 ("= A5 '()"'#5<. ;F5 "(+1,7 +8 7F5 '()"'#(5,7 "CC+-",05 '* 7F5
<'885#5,05 A57-55, 7F5 "**57f* 0"##=',6 "(+1,7 ",< 7F5 )#5*5,7 /"C15 +8 5*7'("75< 8171#5 0"*F 8C+-*^ <'*0+1,75< "7
7F5 +#'6',"C 588507'/5 ',75#5*7 #"75. I"*F 8C+-* #5C"7',6 7+ *F+#7Z75#( #505'/"AC5* "#5 ,+7 <'*0+1,75< '8 7F5 588507 +8
<'*0+1,7',6%'*%'(("75#'"C.

Trade and other receivables

Cash and cash equivalents
I"*F ",< 0"*F 5S1'/"C5,7* ',0C1<5* 0"*F +, F",<^ <5)+*'7* F5C< "7 0"CC -'7F 8',",0'"C ',*7'717'+,*^ +7F5# *F+#7Z75#(^
F'6FC= C'S1'< ',/5*7(5,7* -'7F +#'6',"C ("71#'7'5* +8 7F#55 (+,7F* +# C5** 7F"7 "#5 #5"<'C= 0+,/5#7'AC5 7+ $,+-, "(+1,7*
+8%0"*F%",<%-F'0F%"#5%*1Ae507%7+%",%',*'6,'8'0",7%#'*$%+8%0F",65*%',%/"C15.

Note 1.  Significant accounting policies (continued)

GF5, 7F5 7"K"AC5 75()+#"#= <'885#5,05 '* "**+0'"75< -'7F ',/5*7(5,7* ', *1A*'<'"#'5*^ "**+0'"75* +# ',75#5*7*
', e+',7 /5,71#5*^ ",< 7F5 7'(',6 +8 7F5 #5/5#*"C 0", A5 0+,7#+CC5< ",< '7 '* )#+A"AC5 7F"7 7F5 75()+#"#=
<'885#5,05%-'CC%,+7%#5/5#*5%',%7F5%8+#5*55"AC5%8171#5.

;F5 ',0+(5 7"K 5K)5,*5 +# A5,58'7 8+# 7F5 )5#'+< '* 7F5 7"K )"="AC5 +, 7F"7 )5#'+<`* 7"K"AC5 ',0+(5 A"*5< +, 7F5
"))C'0"AC5 ',0+(5 7"K #"75 8+# 5"0F e1#'*<'07'+, "<e1*75< A= 0F",65* ', <585##5< 7"K "**57* ",< C'"A'C'7'5* "77#'A17"AC5 7+
75()+#"#=%<'885#5,05*%",<%1,1*5<%7"K%C+**5*%",<%1,<5#%",<%+/5#%)#+/'*'+,%',%)#'+#%)5#'+<*^%-F5#5%"))C'0"AC5.

Income tax

P585##5<%7"K%"**57*%",<%C'"A'C'7'5*%"#5%#50+6,'*5<%8+#%75()+#"#=%<'885#5,05*%"7%7F5%7"K%#"75*%5K)5075<%7+%"))C=%-F5,%7F5%
"**57* "#5 #50+/5#5< +# C'"A'C'7'5* "#5 *577C5<^ A"*5< +, 7F+*5 7"K #"75* 7F"7 "#5 5,"075< +# *1A*7",7'/5C= 5,"075<^
5K05)7%8+#M

GF5, 7F5 <585##5< ',0+(5 7"K "**57 +# C'"A'C'7= "#'*5* 8#+( 7F5 ','7'"C #50+6,'7'+, +8 6++<-'CC +# ", "**57 +#
C'"A'C'7= ', " 7#",*"07'+, 7F"7 '* ,+7 " A1*',5** 0+(A',"7'+, ",< 7F"7^ "7 7F5 7'(5 +8 7F5 7#",*"07'+,^ "88507*
,5'7F5#%7F5%"00+1,7',6%,+#%7"K"AC5%)#+8'7*l%+#

;F5 0"##=',6 "(+1,7 +8 #50+6,'*5< ",< 1,#50+6,'*5< <585##5< 7"K "**57* "#5 #5/'5-5< 5"0F #5)+#7',6 <"75. P585##5<
7"K "**57* #50+6,'*5< "#5 #5<105< 7+ 7F5 5K75,7 7F"7 '7 '* ,+ C+,65# )#+A"AC5 7F"7 8171#5 7"K"AC5 )#+8'7* -'CC A5 "/"'C"AC5
8+# 7F5 0"##=',6 "(+1,7 7+ A5 #50+/5#5<. Q#5/'+1*C= 1,#50+6,'*5< <585##5< 7"K "**57* "#5 #50+6,'*5< 7+ 7F5 5K75,7
7F"7%'7%'*%)#+A"AC5%7F"7%7F5#5%"#5%8171#5%7"K"AC5%)#+8'7*%"/"'C"AC5%7+%#50+/5#%7F5%"**57.

P585##5< 7"K "**57* "#5 #50+6,'*5< 8+# <5<107'AC5 75()+#"#= <'885#5,05* ",< 1,1*5< 7"K C+**5* +,C= '8 '7 '* )#+A"AC5
7F"7%8171#5%7"K"AC5%"(+1,7*%-'CC%A5%"/"'C"AC5%7+%17'C'*5%7F+*5%75()+#"#=%<'885#5,05*%",<%C+**5*.

P585##5< 7"K "**57* ",< C'"A'C'7'5* "#5 +88*57 +,C= -F5#5 7F5#5 '* " C56"CC= 5,8+#05"AC5 #'6F7 7+ +88*57 01##5,7 7"K "**57*
"6"',*7 01##5,7 7"K C'"A'C'7'5* ",< <585##5< 7"K "**57* "6"',*7 <585##5< 7"K C'"A'C'7'5*l ",< 7F5= #5C"75 7+ 7F5 *"(5
7"K"AC5%"17F+#'7=%+,%5'7F5#%7F5%*"(5%7"K"AC5%5,7'7=%+#%<'885#5,7%7"K"AC5%5,7'7=`*%-F'0F%',75,<%7+%*577C5%*'(1C7",5+1*C=.
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

b',",0'"C "**57* "#5 <5#50+6,'*5< -F5, 7F5 #'6F7* 7+ #505'/5 0"*F 8C+-* 8#+( 7F5 8',",0'"C "**57* F"/5 5K)'#5< +#
F"/5%A55,%7#",*85##5<%",<%7F5%I+,*+C'<"75<%J,7'7=%F"*%7#",*85##5<%*1A*7",7'"CC=%"CC%7F5%#'*$*%",<%#5-"#<*%+8%+-,5#*F').

B+",* ",< #505'/"AC5* "#5 ,+,Z<5#'/"7'/5 8',",0'"C "**57* -'7F 8'K5< +# <575#(',"AC5 )"=(5,7* 7F"7 "#5 ,+7 S1+75< ',
", "07'/5 ("#$57. ;F5= "#5 0"##'5< "7 "(+#7'*5< 0+*7 1*',6 7F5 588507'/5 ',75#5*7 #"75 (57F+<. O"',* ",< C+**5* "#5
#50+6,'*5<%',%)#+8'7%+#%C+**%-F5,%7F5%"**57%'*%<5#50+6,'*5<%+#%'()"'#5<.

Property, plant and equipment

;F5 #5*'<1"C /"C15*^ 1*581C C'/5* ",< <5)#50'"7'+, (57F+<* "#5 #5/'5-5<^ ",< "<e1*75< '8 "))#+)#'"75^ "7 5"0F
#5)+#7',6%<"75.

QC",7%",<%5S1')(5,7
Y%Z%U%=5"#*E57-+#$%5S1')(5,7
Y%Z%U%=5"#*

QC",7%",<%5S1')(5,7%'*%*7"75<%"7%F'*7+#'0"C%0+*7%C5**%"001(1C"75<%<5)#50'"7'+,%",<%'()"'#(5,7.%R'*7+#'0"C%0+*7%',0C1<5*%
5K)5,<'71#5%7F"7%'*%<'#507C=%"77#'A17"AC5%7+%7F5%"0S1'*'7'+,%+8%7F5%'75(*.

P5)#50'"7'+, '* 0"C01C"75< +, " *7#"'6F7ZC',5 A"*'* 7+ -#'75 +88 7F5 ,57 0+*7 +8 5"0F '75( +8 )#+)5#7=^ )C",7 ",<
5S1')(5,7%45K0C1<',6%C",<:%+/5#%7F5'#%5K)5075<%1*581C%C'/5*%"*%8+CC+-*M

;F5 "(+1,7 +8 7F5 '()"'#(5,7 "CC+-",05 8+# C+",* ",< #505'/"AC5* 0"##'5< "7 "(+#7'*5< 0+*7 '* 7F5 <'885#5,05 A57-55,
7F5 "**57f* 0"##=',6 "(+1,7 ",< 7F5 )#5*5,7 /"C15 +8 5*7'("75< 8171#5 0"*F 8C+-*^ <'*0+1,75< "7 7F5 +#'6',"C 588507'/5
',75#5*7 #"75. T8 7F5#5 '* " #5/5#*"C +8 '()"'#(5,7^ 7F5 #5/5#*"C 0", ,+7 5K055< 7F5 "(+#7'*5< 0+*7 7F"7 -+1C< F"/5 A55,
F"<%7F5%'()"'#(5,7%,+7%A55,%#50+6,'*5<%",<%'*%#5/5#*5<%7+%)#+8'7%+#%C+**.

Impairment of financial assets
;F5 I+,*+C'<"75< J,7'7= "**5**5* "7 7F5 5,< +8 5"0F #5)+#7',6 )5#'+< -F57F5# 7F5#5 '* ",= +Ae507'/5 5/'<5,05 7F"7 "
8',",0'"C "**57 +# 6#+1) +8 8',",0'"C "**57* '* '()"'#5<. @Ae507'/5 5/'<5,05 ',0C1<5* *'6,'8'0",7 8',",0'"C <'88'01C7= +8 7F5
'**15# +# +AC'6+#l " A#5"0F +8 0+,7#"07 *10F "* <58"1C7 +# <5C',S15,0= ', )"=(5,7*l 7F5 C5,<5# 6#",7',6 7+ " A+##+-5#
0+,05**'+,* <15 7+ 50+,+('0 +# C56"C #5"*+,* 7F"7 7F5 C5,<5# -+1C< ,+7 +7F5#-'*5 <+l '7 A50+(5* )#+A"AC5 7F"7 7F5
A+##+-5# -'CC 5,75# A",$#1)70= +# +7F5# 8',",0'"C #5+#6",'*"7'+,l 7F5 <'*"))5"#",05 +8 ", "07'/5 ("#$57 8+# 7F5 8',",0'"C
"**57l%+#%+A*5#/"AC5%<"7"%',<'0"7',6%7F"7%7F5#5%'*%"%(5"*1#"AC5%<50#5"*5%',%5*7'("75<%8171#5%0"*F%8C+-*.%

Note 1.  Significant accounting policies (continued)

Loans and receivables

3, '75( +8 )#+)5#7=^ )C",7 ",< 5S1')(5,7 '* <5#50+6,'*5< 1)+, <'*)+*"C +# -F5, 7F5#5 '* ,+ 8171#5 50+,+('0 A5,58'7
7+ 7F5 I+,*+C'<"75< J,7'7=. O"',* ",< C+**5* A57-55, 7F5 0"##=',6 "(+1,7 ",< 7F5 <'*)+*"C )#+055<* "#5 7"$5, 7+
)#+8'7%+#%C+**.

B5"*5F+C< '()#+/5(5,7* ",< )C",7 ",< 5S1')(5,7 1,<5# C5"*5 "#5 <5)#50'"75< +/5# 7F5 1,5K)'#5< )5#'+< +8 7F5 C5"*5
+#%7F5%5*7'("75<%1*581C%C'85%+8%7F5%"**57*^%-F'0F5/5#%'*%*F+#75#.

T,/5*7(5,7* ",< +7F5# 8',",0'"C "**57* "#5 (5"*1#5< "7 5'7F5# "(+#7'*5< 0+*7 +# 8"'# /"C15 <5)5,<',6 +, 7F5'#
0C"**'8'0"7'+,. IC"**'8'0"7'+, '* <575#(',5< A"*5< +, 7F5 )1#)+*5 +8 7F5 "0S1'*'7'+, ",< *1A*5S15,7 #50C"**'8'0"7'+, 7+
+7F5# 0"756+#'5* '* #5*7#'075<. ;F5 8"'# /"C15* +8 S1+75< ',/5*7(5,7* "#5 A"*5< +, 01##5,7 A'< )#'05*. b+# 1,C'*75<
',/5*7(5,7*^ 7F5 I+,*+C'<"75< J,7'7= 5*7"AC'*F5* 8"'# /"C15 A= 1*',6 /"C1"7'+, 750F,'S15*. ;F5*5 ',0C1<5 7F5 1*5 +8
#505,7 "#(* C5,67F 7#",*"07'+,*^ #585#5,05 7+ +7F5# ',*7#1(5,7* 7F"7 "#5 *1A*7",7'"CC= 7F5 *"(5^ <'*0+1,75< 0"*F 8C+-
","C=*'*%",<%+)7'+,%)#'0',6%(+<5C*.

Investments and other financial assets
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

Goodwill

B5"*5< "**57* "0S1'#5< 1,<5# " 8',",05 C5"*5 "#5 <5)#50'"75< +/5# 7F5 "**57*` 1*581C C'/5* +# +/5# 7F5 *F+#75# +8 7F5
"**57f* 1*581C C'85 ",< 7F5 C5"*5 75#( '8 7F5#5 '* ,+ #5"*+,"AC5 05#7"',7= 7F"7 7F5 I+,*+C'<"75< J,7'7= -'CC +A7"',
+-,5#*F')%"7%7F5%5,<%+8%7F5%C5"*5%75#(.

Intangible assets

Note 1.  Significant accounting policies (continued)

3 <'*7',07'+, '* ("<5 A57-55, 8',",05 C5"*5*^ -F'0F 588507'/5C= 7#",*85# 8#+( 7F5 C5**+# 7+ 7F5 C5**55 *1A*7",7'"CC= "CC
7F5 #'*$* ",< A5,58'7* ',0'<5,7"C 7+ +-,5#*F') +8 C5"*5< "**57*^ ",< +)5#"7',6 C5"*5*^ 1,<5# -F'0F 7F5 C5**+#
588507'/5C=%#57"',*%*1A*7",7'"CC=%"CC%*10F%#'*$*%",<%A5,58'7*.

Leases
;F5 <575#(',"7'+, +8 -F57F5# ", "##",65(5,7 '* +# 0+,7"',* " C5"*5 '* A"*5< +, 7F5 *1A*7",05 +8 7F5 "##",65(5,7
",< #5S1'#5* ", "**5**(5,7 +8 -F57F5# 7F5 81C8'C(5,7 +8 7F5 "##",65(5,7 '* <5)5,<",7 +, 7F5 1*5 +8 " *)50'8'0 "**57
+#%"**57*%",<%7F5%"##",65(5,7%0+,/5=*%"%#'6F7%7+%1*5%7F5%"**57.

GF5#5 ", 5,7'7= +# +)5#"7'+, '* "0S1'#5< ', " A1*',5** 0+(A',"7'+,^ 7F5 '<5,7'8'"AC5 ,57 "**57* "0S1'#5< "#5 (5"*1#5<
"7 8"'# /"C15. ;F5 5K05** +8 7F5 8"'# /"C15 +8 7F5 0+*7 +8 7F5 "0S1'*'7'+, +/5# 7F5 8"'# /"C15 +8 7F5 '<5,7'8'"AC5 ,57 "**57*
"0S1'#5< '* A#+16F7 7+ "00+1,7 "* 6++<-'CC. O++<-'CC '* ,+7 "(+#7'*5<. T,*75"<^ 6++<-'CC '* 75*75< ",,1"CC= 8+#
'()"'#(5,7^ +# (+#5 8#5S15,7C= '8 5/5,7* +# 0F",65* ', 0'#01(*7",05* ',<'0"75 7F"7 '7 ('6F7 A5 '()"'#5<^ ",< '* 0"##'5<
"7 0+*7 C5** "001(1C"75< '()"'#(5,7 C+**5*. T()"'#(5,7 C+**5* +, 6++<-'CC "#5 7"$5, 7+ )#+8'7 +# C+** ",< "#5 ,+7
*1A*5S15,7C=%#5/5#*5<.

T,7",6'AC5 "**57* "0S1'#5< "* )"#7 +8 " A1*',5** 0+(A',"7'+,^ +7F5# 7F", 6++<-'CC^ "#5 ','7'"CC= (5"*1#5< "7 7F5'# 8"'#
/"C15 "7 7F5 <"75 +8 7F5 "0S1'*'7'+,. T,7",6'AC5 "**57* "0S1'#5< *5)"#"75C= "#5 ','7'"CC= #50+6,'*5< "7 0+*7. T,7",6'AC5
"**57* "#5 *1A*5S15,7C= (5"*1#5< "7 0+*7 C5** "(+#7'*"7'+, ",< ",= '()"'#(5,7. ;F5 6"',* +# C+**5* #50+6,'*5< ',
)#+8'7 +# C+** "#'*',6 8#+( 7F5 <5#50+6,'7'+, +8 ", ',7",6'AC5 "**57 '* (5"*1#5< "* 7F5 <'885#5,05 A57-55, ,57 <'*)+*"C
)#+055<* ",< 7F5 0"##=',6 "(+1,7 +8 7F5 ',7",6'AC5 "**57. ;F5 (57F+< ",< 1*581C C'/5* +8 8','75 C'85 ',7",6'AC5* "#5
#5/'5-5< ",,1"CC=. IF",65* ', 5K)5075< )"775#, +8 0+,*1()7'+, +# 1*581C C'85 "#5 "00+1,75< 8+# )#+*)507'/5C= A=
0F",6',6%7F5%"(+#7'*"7'+,%(57F+<%+#%)5#'+<.

@)5#"7',6 C5"*5 )"=(5,7*^ ,57 +8 ",= ',05,7'/5* #505'/5< 8#+( 7F5 C5**+#^ "#5 0F"#65< 7+ )#+8'7 +# C+** +, " *7#"'6F7Z
C',5%A"*'*%+/5#%7F5%75#(%+8%7F5%C5"*5.

b',",05 C5"*5* "#5 0")'7"C'*5<. 3 C5"*5 "**57 ",< C'"A'C'7= "#5 5*7"AC'*F5< "7 7F5 )#5*5,7 /"C15 +8 (','(1( C5"*5
)"=(5,7*. B5"*5 )"=(5,7* "#5 "CC+0"75< A57-55, 7F5 )#',0')"C 0+()+,5,7 +8 7F5 C5"*5 C'"A'C'7= ",< 7F5 8',",05 0+*7*^
*+%"*%7+%"0F'5/5%"%0+,*7",7%#"75%+8%',75#5*7%+,%7F5%#5("',',6%A"C",05%+8%7F5%C'"A'C'7=.

T,<585"*'AC5 #'6F7 7+ 1*5 +8 0")"0'7= "#5 A#+16F7 7+ "00+1,7 "* ',7",6'AC5 "**57* "7 0+*7 A5',6 7F5 )#5*5,7 /"C15 +8 7F5
8171#5 0"*F 8C+-* )"="AC5 8+# 7F5 #'6F7. &'6,'8'0",7 0+*7* "**+0'"75< -'7F T]d`* "#5 <585##5< ",< "(+#7'*5< +, "
*7#"'6F7ZC',5%A"*'*%+/5#%7F5%)5#'+<%+8%7F5'#%5K)5075<%A5,58'7^%A5',6%7F5'#%8','75%C'85%+8%22.Y%=5"#*.

Indefeasible Right to Use ('IRU')

Impairment of non-financial assets

]50+/5#"AC5 "(+1,7 '* 7F5 F'6F5# +8 ", "**57f* 8"'# /"C15 C5** 0+*7* 7+ *5CC ",< /"C15Z',Z1*5. ;F5 /"C15Z',Z1*5 '* 7F5
)#5*5,7 /"C15 +8 7F5 5*7'("75< 8171#5 0"*F 8C+-* #5C"7',6 7+ 7F5 "**57 1*',6 " )#5Z7"K <'*0+1,7 #"75 *)50'8'0 7+ 7F5 "**57
+# 0"*FZ65,5#"7',6 1,'7 7+ -F'0F 7F5 "**57 A5C+,6*. 3**57* 7F"7 <+ ,+7 F"/5 ',<5)5,<5,7 0"*F 8C+-* "#5 6#+1)5<
7+657F5#%7+%8+#(%"%0"*FZ65,5#"7',6%1,'7.

O++<-'CC ",< +7F5# ',7",6'AC5 "**57* 7F"7 F"/5 ", ',<58','75 1*581C C'85 "#5 ,+7 *1Ae507 7+ "(+#7'*"7'+, ",< "#5 75*75<
",,1"CC= 8+# '()"'#(5,7^ +# (+#5 8#5S15,7C= '8 5/5,7* +# 0F",65* ', 0'#01(*7",05* ',<'0"75 7F"7 7F5= ('6F7 A5
'()"'#5<. @7F5# ,+,Z8',",0'"C "**57* "#5 #5/'5-5< 8+# '()"'#(5,7 -F5,5/5# 5/5,7* +# 0F",65* ', 0'#01(*7",05*
',<'0"75 7F"7 7F5 0"##=',6 "(+1,7 ("= ,+7 A5 #50+/5#"AC5. 3, '()"'#(5,7 C+** '* #50+6,'*5< 8+# 7F5 "(+1,7 A= -F'0F
7F5%"**57`*%0"##=',6%"(+1,7%5K055<*%'7*%#50+/5#"AC5%"(+1,7.
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

Employee benefits

;F5 C'"A'C'7= 8+# C+,6 *5#/'05 C5"/5 '* #50+6,'*5< ', 01##5,7 ",< ,+,Z01##5,7 C'"A'C'7'5*^ <5)5,<',6 +, 7F5 1,0+,<'7'+,"C
#'6F7 7+ <585# *577C5(5,7 +8 7F5 C'"A'C'7= 8+# "7 C5"*7 2> (+,7F* "875# 7F5 #5)+#7',6 <"75. ;F5 C'"A'C'7= '* (5"*1#5< "* 7F5
)#5*5,7 /"C15 +8 5K)5075< 8171#5 )"=(5,7* 7+ A5 ("<5 ', #5*)507 +8 *5#/'05* )#+/'<5< A= 5()C+=55* 1) 7+ 7F5
#5)+#7',6 <"75 1*',6 7F5 )#+e5075< 1,'7 0#5<'7 (57F+<. I+,*'<5#"7'+, '* 6'/5, 7+ 5K)5075< 8171#5 -"65 ",< *"C"#=
C5/5C*^ 5K)5#'5,05 +8 5()C+=55 <5)"#71#5* ",< )5#'+<* +8 *5#/'05. JK)5075< 8171#5 )"=(5,7* "#5 <'*0+1,75< 1*',6
("#$57 ='5C<* "7 7F5 #5)+#7',6 <"75 +, ,"7'+,"C 6+/5#,(5,7 A+,<* -'7F 75#(* 7+ ("71#'7= ",< 01##5,0= 7F"7 ("70F^ "*
0C+*5C=%"*%)+**'AC5^%7F5%5*7'("75<%8171#5%0"*F%+178C+-*.

I+,7#'A17'+,*%7+%<58',5<%0+,7#'A17'+,%*1)5#",,1"7'+,%)C",*%"#5%5K)5,*5<%',%7F5%)5#'+<%',%-F'0F%7F5=%"#5%',01##5<.

Long service leave

Z%',75#5*7%+,%*F+#7Z75#(%",<%C+,6Z75#(%A+##+-',6*

Finance costs
b',",05 0+*7* "77#'A17"AC5 7+ S1"C'8=',6 "**57* "#5 0")'7"C'*5< "* )"#7 +8 7F5 "**57. 3CC +7F5# 8',",05 0+*7* "#5
5K)5,*5<%',%7F5%)5#'+<%',%-F'0F%7F5=%"#5%',01##5<^%',0C1<',6M

Provisions

Z%',75#5*7%+,%8',",05%C5"*5*

Q#+/'*'+,* "#5 #50+6,'*5< -F5, 7F5 I+,*+C'<"75< J,7'7= F"* " )#5*5,7 4C56"C +# 0+,*7#107'/5: +AC'6"7'+, "* " #5*1C7 +8 "
)"*7 5/5,7^ '7 '* )#+A"AC5 7F5 I+,*+C'<"75< J,7'7= -'CC A5 #5S1'#5< 7+ *577C5 7F5 +AC'6"7'+,^ ",< " #5C'"AC5 5*7'("75 0", A5
("<5 +8 7F5 "(+1,7 +8 7F5 +AC'6"7'+,. ;F5 "(+1,7 #50+6,'*5< "* " )#+/'*'+, '* 7F5 A5*7 5*7'("75 +8 7F5 0+,*'<5#"7'+,
#5S1'#5< 7+ *577C5 7F5 )#5*5,7 +AC'6"7'+, "7 7F5 #5)+#7',6 <"75^ 7"$',6 ',7+ "00+1,7 7F5 #'*$* ",< 1,05#7"',7'5*
*1##+1,<',6 7F5 +AC'6"7'+,. T8 7F5 7'(5 /"C15 +8 (+,5= '* ("75#'"C^ )#+/'*'+,* "#5 <'*0+1,75< 1*',6 " 01##5,7 )#5Z7"K
#"75 *)50'8'0 7+ 7F5 C'"A'C'7=. ;F5 ',0#5"*5 ', 7F5 )#+/'*'+, #5*1C7',6 8#+( 7F5 )"**"65 +8 7'(5 '* #50+6,'*5< "* " 8',",05
0+*7.

Wages and salaries and annual leave
B'"A'C'7'5* 8+# -"65* ",< *"C"#'5*^ ',0C1<',6 ,+,Z(+,57"#= A5,58'7*^ ",< ",,1"C C5"/5 5K)5075< 7+ A5 *577C5< -'7F', 2>
(+,7F* +8 7F5 #5)+#7',6 <"75 "#5 #50+6,'*5< ', 01##5,7 C'"A'C'7'5* ', #5*)507 +8 5()C+=55*` *5#/'05* 1) 7+ 7F5 #5)+#7',6
<"75%",<%"#5%(5"*1#5<%"7%7F5%"(+1,7*%5K)5075<%7+%A5%)"'<%-F5,%7F5%C'"A'C'7'5*%"#5%*577C5<.

Defined contribution superannuation expense

GF5#5 7F5#5 '* ", 1,0+,<'7'+,"C #'6F7 7+ <585# *577C5(5,7 +8 7F5 C'"A'C'7= 8+# "7 C5"*7 2> (+,7F* "875# 7F5 #5)+#7',6 <"75^
7F5%C+",*%+#%A+##+-',6*%"#5%0C"**'8'5<%"*%,+,Z01##5,7.

B+",* ",< A+##+-',6* "#5 ','7'"CC= #50+6,'*5< "7 7F5 8"'# /"C15 +8 7F5 0+,*'<5#"7'+, #505'/5<^ ,57 +8 7#",*"07'+, 0+*7*.
;F5=%"#5%*1A*5S15,7C=%(5"*1#5<%"7%"(+#7'*5<%0+*7%1*',6%7F5%588507'/5%',75#5*7%(57F+<.

Borrowings

Trade and other payables
;F5*5 "(+1,7* #5)#5*5,7 C'"A'C'7'5* 8+# 6++<* ",< *5#/'05* )#+/'<5< 7+ 7F5 I+,*+C'<"75< J,7'7= )#'+# 7+ 7F5 5,< +8 7F5
8',",0'"C =5"# ",< -F'0F "#5 1,)"'<. P15 7+ 7F5'# *F+#7Z75#( ,"71#5 7F5= "#5 (5"*1#5< "7 "(+#7'*5< 0+*7 ",< ,+7
<'*0+1,75<.%;F5%"(+1,7*%"#5%1,*501#5<%",<%"#5%1*1"CC=%)"'<%-'7F',%V9%<"=*%+8%#50+6,'7'+,.

Note 1.  Significant accounting policies (continued)
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

;F5 0+*7 +8 5S1'7=Z*577C5< 7#",*"07'+,* "#5 (5"*1#5< "7 8"'# /"C15 +, 6#",7 <"75. b"'# /"C15 '* ',<5)5,<5,7C=
<575#(',5< 1*',6 7F5 X',+('"C +)7'+, )#'0',6 (+<5C 7F"7 7"$5* ',7+ "00+1,7 7F5 5K5#0'*5 )#'05^ 7F5 75#( +8 7F5 +)7'+,^
7F5 '()"07 +8 <'C17'+,^ 7F5 *F"#5 )#'05 "7 6#",7 <"75 ",< 5K)5075< )#'05 /+C"7'C'7= +8 7F5 1,<5#C=',6 *F"#5^ 7F5 5K)5075<
<'/'<5,< ='5C< ",< 7F5 #'*$ 8#55 ',75#5*7 #"75 8+# 7F5 75#( +8 7F5 +)7'+,^ 7+657F5# -'7F ,+,Z/5*7',6 0+,<'7'+,* 7F"7 <+ ,+7
<575#(',5 -F57F5# 7F5 I+,*+C'<"75< J,7'7= #505'/5* 7F5 *5#/'05* 7F"7 5,7'7C5 7F5 5()C+=55* 7+ #505'/5 )"=(5,7. E+
"00+1,7%'*%7"$5,%+8%",=%+7F5#%/5*7',6%0+,<'7'+,*.

JS1'7=Z*577C5<%",<%0"*FZ*577C5<%*F"#5ZA"*5<%0+()5,*"7'+,%A5,58'7*%"#5%)#+/'<5<%7+%5()C+=55*.

Note 1.  Significant accounting policies (continued)

JS1'7=Z*577C5< 7#",*"07'+,* "#5 "-"#<* +8 *F"#5*^ +# +)7'+,* +/5# *F"#5*^ 7F"7 "#5 )#+/'<5< 7+ 5()C+=55* ', 5K0F",65
8+# 7F5 #5,<5#',6 +8 *5#/'05*. I"*FZ*577C5< 7#",*"07'+,* "#5 "-"#<* +8 0"*F 8+# 7F5 5K0F",65 +8 *5#/'05*^ -F5#5 7F5
"(+1,7%+8%0"*F%'*%<575#(',5<%A=%#585#5,05%7+%7F5%*F"#5%)#'05.

<1#',6 7F5 /5*7',6 )5#'+<^ 7F5 C'"A'C'7= "7 5"0F #5)+#7',6 <"75 '* 7F5 8"'# /"C15 +8 7F5 "-"#< "7 7F"7 <"75^
(1C7')C'5<%A=%7F5%5K)'#5<%)+#7'+,%+8%7F5%/5*7',6%)5#'+<.

;F5 0+*7 +8 0"*FZ*577C5< 7#",*"07'+,* '* ','7'"CC=^ ",< "7 5"0F #5)+#7',6 <"75 1,7'C /5*75<^ <575#(',5< A= "))C=',6 7F5
X',+('"C +)7'+, )#'0',6 (+<5C^ 7"$',6 ',7+ 0+,*'<5#"7'+, 7F5 75#(* ",< 0+,<'7'+,* +, -F'0F 7F5 "-"#< -"* 6#",75<.
;F5%"001(1C"7'/5%0F"#65%7+%)#+8'7%+#%C+**%1,7'C%*577C5(5,7%+8%7F5%C'"A'C'7=%'*%0"C01C"75<%"*%8+CC+-*M

Contributed equity

8#+( 7F5 5,< +8 7F5 /5*7',6 )5#'+< 1,7'C *577C5(5,7 +8 7F5 "-"#<^ 7F5 C'"A'C'7= '* 7F5 81CC 8"'# /"C15 +8 7F5 C'"A'C'7=
"7%7F5%#5)+#7',6%<"75.

3CC 0F",65* ', 7F5 C'"A'C'7= "#5 #50+6,'*5< ', )#+8'7 +# C+**. ;F5 1C7'("75 0+*7 +8 0"*FZ*577C5< 7#",*"07'+,* '* 7F5 0"*F
)"'<%7+%*577C5%7F5%C'"A'C'7=.

T8 5S1'7=Z*577C5< "-"#<* "#5 (+<'8'5<^ "* " (','(1(^ ", 5K)5,*5 '* #50+6,'*5< "* '8 7F5 (+<'8'0"7'+, F"* ,+7 A55,
("<5. 3, "<<'7'+,"C 5K)5,*5 '* #50+6,'*5< +/5# 7F5 #5("',',6 /5*7',6 )5#'+<^ 8+# ",= (+<'8'0"7'+, 7F"7 ',0#5"*5* 7F5
7+7"C%8"'#%/"C15%+8%7F5%*F"#5ZA"*5<%0+()5,*"7'+,%A5,58'7%"*%"7%7F5%<"75%+8%(+<'8'0"7'+,.

T,0#5(5,7"C 0+*7* <'#507C= "77#'A17"AC5 7+ 7F5 '**15 +8 ,5- *F"#5* +# +)7'+,* "#5 *F+-, ', 5S1'7= "* " <5<107'+,^ ,57 +8
7"K^%8#+(%7F5%)#+055<*.

@#<',"#=%*F"#5*%"#5%0C"**'8'5<%"*%5S1'7=.

Share-based payments

;F5 0+*7 +8 5S1'7=Z*577C5< 7#",*"07'+,* "#5 #50+6,'*5< "* ", 5K)5,*5 -'7F " 0+##5*)+,<',6 ',0#5"*5 ', 5S1'7= +/5# 7F5
/5*7',6 )5#'+<. ;F5 "001(1C"7'/5 0F"#65 7+ )#+8'7 +# C+** '* 0"C01C"75< A"*5< +, 7F5 6#",7 <"75 8"'# /"C15 +8 7F5 "-"#<^
7F5 A5*7 5*7'("75 +8 7F5 ,1(A5# +8 "-"#<* 7F"7 "#5 C'$5C= 7+ /5*7 ",< 7F5 5K)'#5< )+#7'+, +8 7F5 /5*7',6 )5#'+<. ;F5
0F"#65 7+ )#+8'7 +# C+** 8+# 7F5 )5#'+< '* 7F5 01(1C"7'/5 "(+1,7 0"C01C"75< "7 5"0F #5)+#7',6 <"75 C5** "(+1,7* "C#5"<=
0F"#65<%',%)#5/'+1*%)5#'+<*.

T8 5S1'7=Z*577C5< "-"#<* "#5 0",05CC5<^ '7 '* 7#5"75< "* '8 '7 F"* /5*75< +, 7F5 <"75 +8 0",05CC"7'+,^ ",< ",= #5("',',6
5K)5,*5 '* #50+6,'*5< '((5<'"75C=. T8 " ,5- #5)C"05(5,7 "-"#< '* *1A*7'7175< 8+# 7F5 0",05CC5< "-"#<^ 7F5 0",05CC5<
",<%,5-%"-"#<%'*%7#5"75<%"*%'8%7F5=%-5#5%"%(+<'8'0"7'+,.

!"#$57 0+,<'7'+,* "#5 7"$5, ',7+ 0+,*'<5#"7'+, ', <575#(',',6 8"'# /"C15. ;F5#58+#5 ",= "-"#<* *1Ae507 7+ ("#$57
0+,<'7'+,* "#5 0+,*'<5#5< 7+ /5*7 '##5*)507'/5 +8 -F57F5# +# ,+7 7F"7 ("#$57 0+,<'7'+, F"* A55, (57^ )#+/'<5< "CC +7F5#
0+,<'7'+,*%"#5%*"7'*8'5<.

T8 7F5 ,+,Z/5*7',6 0+,<'7'+, '* -'7F', 7F5 0+,7#+C +8 7F5 I+,*+C'<"75< J,7'7= +# 5()C+=55^ 7F5 8"'C1#5 7+ *"7'*8= 7F5
0+,<'7'+, '* 7#5"75< "* " 0",05CC"7'+,. T8 7F5 0+,<'7'+, '* ,+7 -'7F', 7F5 0+,7#+C +8 7F5 I+,*+C'<"75< J,7'7= +# 5()C+=55
",< '* ,+7 *"7'*8'5< <1#',6 7F5 /5*7',6 )5#'+<^ ",= #5("',',6 5K)5,*5 8+# 7F5 "-"#< '* #50+6,'*5< +/5# 7F5 #5("',',6
/5*7',6%)5#'+<^%1,C5**%7F5%"-"#<%'*%8+#85'75<.
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

GF5#5 7F5 A1*',5** 0+(A',"7'+, '* "0F'5/5< ', *7"65*^ 7F5 I+,*+C'<"75< J,7'7= #5(5"*1#5* '7* )#5/'+1*C= F5C< 5S1'7=
',75#5*7 ', 7F5 "0S1'#55 "7 7F5 "0S1'*'7'+,Z<"75 8"'# /"C15 ",< 7F5 <'885#5,05 A57-55, 7F5 8"'# /"C15 ",< 7F5 )#5/'+1*
0"##=',6%"(+1,7%'*%#50+6,'*5<%',%)#+8'7%+#%C+**.

Note 1.  Significant accounting policies (continued)

Business combinations

;F5 0+,*'<5#"7'+, 7#",*85##5< '* 7F5 *1( +8 7F5 "0S1'*'7'+,Z<"75 8"'# /"C15* +8 7F5 "**57* 7#",*85##5<^ 5S1'7=
',*7#1(5,7* '**15< +# C'"A'C'7'5* ',01##5< A= 7F5 "0S1'#5# 7+ 8+#(5# +-,5#* +8 7F5 "0S1'#55 ",< 7F5 "(+1,7 +8 ",= ,+,Z
0+,7#+CC',6 ',75#5*7 ', 7F5 "0S1'#55. b+# 5"0F A1*',5** 0+(A',"7'+,^ 7F5 ,+,Z0+,7#+CC',6 ',75#5*7 ', 7F5 "0S1'#55 '*
(5"*1#5< "7 5'7F5# 8"'# /"C15 +# "7 7F5 )#+)+#7'+,"75 *F"#5 +8 7F5 "0S1'#55`* '<5,7'8'"AC5 ,57 "**57*. 3CC "0S1'*'7'+,
0+*7*%"#5%5K)5,*5<%"*%',01##5<.

I+,7',65,7 0+,*'<5#"7'+, 7+ A5 7#",*85##5< A= 7F5 "0S1'#5# '* #50+6,'*5< "7 7F5 "0S1'*'7'+,Z<"75 8"'# /"C15. &1A*5S15,7
0F",65* ', 7F5 8"'# /"C15 +8 0+,7',65,7 0+,*'<5#"7'+, 0C"**'8'5< "* ", "**57 +# C'"A'C'7= '* #50+6,'*5< ', )#+8'7 +# C+**.
I+,7',65,7 0+,*'<5#"7'+, 0C"**'8'5< "* 5S1'7= '* ,+7 #5(5"*1#5< ",< '7* *1A*5S15,7 *577C5(5,7 '* "00+1,75< 8+# -'7F',
5S1'7=.

X1*',5** 0+(A',"7'+,* "#5 ','7'"CC= "00+1,75< 8+# +, " )#+/'*'+,"C A"*'*. ;F5 "0S1'#5# #57#+*)507'/5C= "<e1*7* 7F5
)#+/'*'+,"C "(+1,7* #50+6,'*5< ",< "C*+ #50+6,'*5* "<<'7'+,"C "**57* +# C'"A'C'7'5* <1#',6 7F5 (5"*1#5(5,7 )5#'+<^
A"*5< +, ,5- ',8+#("7'+, +A7"',5< "A+17 7F5 8"07* ",< 0'#01(*7",05* 7F"7 5K'*75< "7 7F5 "0S1'*'7'+,Z<"75. ;F5
(5"*1#5(5,7 )5#'+< 5,<* +, 5'7F5# 7F5 5"#C'5# +8 4': 2> (+,7F* 8#+( 7F5 <"75 +8 7F5 "0S1'*'7'+, +# 4'': -F5, 7F5
"0S1'#5#%#505'/5*%"CC%7F5%',8+#("7'+,%)+**'AC5%7+%<575#(',5%8"'#%/"C15.

Group reorganisation - Vocus Communications Limited and Vocus Group Limited
GF5, H+01* I+((1,'0"7'+,* B'('75< 47F5 C56"C )"#5,7 ",< C56"C "0S1'#5#: "0S1'#5< H+01* O#+1) B'('75< ",< '7*
0+,7#+CC5< 5,7'7'5* 47F5 C56"C *1A*'<'"#=:^ 7F5 "0S1'*'7'+, <'< ,+7 (557 7F5 <58','7'+, +8 " A1*',5** 0+(A',"7'+, ',
"00+#<",05 -'7F 33&X V `X1*',5** I+(A',"7'+,*`. T,*75"<^ 7F5 "0S1'*'7'+, F"* A55, 7#5"75< "* " 6#+1)
#50")'7"C'*"7'+,^ 1*',6 7F5 )#',0')C5* +8 #5/5#*5 "0S1'*'7'+, "00+1,7',6 ', 33&X V `X1*',5** I+(A',"7'+,*`^ *',05 7F5
*1A*7",05 +8 7F5 7#",*"07'+, '* 7F"7 H+01* O#+1) B'('75< F"* 588507'/5C= A55, #50")'7"C'*5<. ;F5 0+,*+C'<"75< 8',",0'"C
*7"75(5,7* F"/5 A55, )#5)"#5< "* '8 H+01* O#+1) B'('75< F"< "0S1'#5< H+01* I+((1,'0"7'+,* B'('75< ",< '7*
0+,7#+CC5< 5,7'7'5*^ ,+7 /'05 /5#*" "* #5)#5*5,75< A= 7F5 C56"C )+*'7'+,. ;F5 #50")'7"C'*"7'+, '* (5"*1#5< "7 7F5 8"'#
/"C15 +8 7F5 5S1'7= ',*7#1(5,7* 7F"7 -+1C< F"/5 A55, 6'/5, A= H+01* O#+1) B'('75< 7+ F"/5 5K"07C= 7F5 *"(5
)5#05,7"65%F+C<',6%',%7F5%,5-%*7#1071#5%A"*5<%"7%7F5%<"75%+8%5K0F",65.

;F5 <'885#5,05 A57-55, 7F5 "0S1'*'7'+,Z<"75 8"'# /"C15 +8 "**57* "0S1'#5<^ C'"A'C'7'5* "**1(5< ",< ",= ,+,Z0+,7#+CC',6
',75#5*7 ', 7F5 "0S1'#55 ",< 7F5 8"'# /"C15 +8 7F5 0+,*'<5#"7'+, 7#",*85##5< ",< 7F5 8"'# /"C15 +8 ",= )#5Z5K'*7',6
',/5*7(5,7 ', 7F5 "0S1'#55 '* #50+6,'*5< "* 6++<-'CC. T8 7F5 0+,*'<5#"7'+, 7#",*85##5< ",< 7F5 )#5Z5K'*7',6 8"'# /"C15 '*
C5** 7F", 7F5 8"'# /"C15 +8 7F5 '<5,7'8'"AC5 ,57 "**57* "0S1'#5<^ A5',6 " A"#6"', )1#0F"*5 7+ 7F5 "0S1'#5#^ 7F5 <'885#5,05
'* #50+6,'*5< "* " 6"', <'#507C= ', )#+8'7 +# C+** A= 7F5 "0S1'#5# +, 7F5 "0S1'*'7'+,Z<"75^ A17 +,C= "875# " #5"**5**(5,7
+8 7F5 '<5,7'8'0"7'+, ",< (5"*1#5(5,7 +8 7F5 ,57 "**57* "0S1'#5<^ 7F5 ,+,Z0+,7#+CC',6 ',75#5*7 ', 7F5 "0S1'#55^ '8 ",=^
7F5%0+,*'<5#"7'+,%7#",*85##5<%",<%7F5%"0S1'#5#`*%)#5/'+1*C=%F5C<%5S1'7=%',75#5*7%',%7F5%"0S1'#5#.

;F5 "0S1'*'7'+, (57F+< +8 "00+1,7',6 '* 1*5< 7+ "00+1,7 8+# A1*',5** 0+(A',"7'+,* #56"#<C5** +8 -F57F5# 5S1'7=
',*7#1(5,7*%+#%+7F5#%"**57*%"#5%"0S1'#5<.

@, 7F5 "0S1'*'7'+, +8 " A1*',5**^ 7F5 I+,*+C'<"75< J,7'7= "**5**5* 7F5 8',",0'"C "**57* "0S1'#5< ",< C'"A'C'7'5*
"**1(5< 8+# "))#+)#'"75 0C"**'8'0"7'+, ",< <5*'6,"7'+, ', "00+#<",05 -'7F 7F5 0+,7#"071"C 75#(*^ 50+,+('0 0+,<'7'+,*^
7F5 I+,*+C'<"75< J,7'7=`* +)5#"7',6 +# "00+1,7',6 )+C'0'5* ",< +7F5# )5#7',5,7 0+,<'7'+,* ', 5K'*75,05 "7 7F5 "0S1'*'7'+,Z
<"75.
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

I+(('7(5,7* ",< 0+,7',65,0'5* "#5 <'*0C+*5< ,57 +8 7F5 "(+1,7 +8 O&; #50+/5#"AC5 8#+(^ +# )"="AC5 7+^ 7F5 7"K
"17F+#'7=.

I"*F 8C+-* "#5 )#5*5,75< +, " 6#+** A"*'*. ;F5 O&; 0+()+,5,7* +8 0"*F 8C+-* "#'*',6 8#+( ',/5*7',6 +# 8',",0',6
"07'/'7'5*%-F'0F%"#5%#50+/5#"AC5%8#+(^%+#%)"="AC5%7+%7F5%7"K%"17F+#'7=^%"#5%)#5*5,75<%"*%+)5#"7',6%0"*F%8C+-*.

P'C175< 5"#,',6* )5# *F"#5 "<e1*7* 7F5 8'61#5* 1*5< ', 7F5 <575#(',"7'+, +8 A"*'0 5"#,',6* )5# *F"#5 7+ 7"$5 ',7+
"00+1,7 7F5 "875# ',0+(5 7"K 588507 +8 ',75#5*7 ",< +7F5# 8',",0',6 0+*7* "**+0'"75< -'7F <'C17'/5 )+75,7'"C +#<',"#=
*F"#5* ",< 7F5 -5'6F75< "/5#"65 ,1(A5# +8 *F"#5* "**1(5< 7+ F"/5 A55, '**15< 8+# ,+ 0+,*'<5#"7'+, ', #5C"7'+, 7+
<'C17'/5%)+75,7'"C%+#<',"#=%*F"#5*.

Diluted earnings per share

Adoption of AASB 1 'First time adoption of Australian Accounting Standards'
;F5#5%-5#5%,+%#50+,0'C',6%<'885#5,05*%+,%"<+)7'+,%+8%33&X%2.

New Standards and Interpretations not yet effective

Note 1.  Significant accounting policies (continued)

]505'/"AC5* ",< )"="AC5* "#5 *7"75< ',0C1*'/5 +8 7F5 "(+1,7 +8 O&; #505'/"AC5 +# )"="AC5. ;F5 ,57 "(+1,7 +8 O&;
#50+/5#"AC5 8#+(^ +# )"="AC5 7+^ 7F5 7"K "17F+#'7= '* ',0C1<5< ', +7F5# #505'/"AC5* +# +7F5# )"="AC5* ', 7F5 *7"75(5,7 +8
8',",0'"C%)+*'7'+,.

Earnings per share

;F5*5 "(5,<(5,7* "#5 "))C'0"AC5 7+ ",,1"C #5)+#7',6 )5#'+<* A56',,',6 +, +# "875# 2 [",1"#= >929. ;F5*5
"(5,<(5,7* #5*1C7 ', *+(5 "00+1,7',6 0F",65* 8+# )#5*5,7"7'+,^ #50+6,'7'+, +# (5"*1#5(5,7 )1#)+*5*^ -F'C5 *+(5
"(5,<(5,7* 7F"7 #5C"75 7+ 75#(',+C+6= ",< 5<'7+#'"C 0F",65* "#5 5K)5075< 7+ F"/5 ,+ +# (','("C 588507 +, "00+1,7',6.
;F5 ("', 0F",65 '* 7F5 #5(+/"C +8 *)50'8'0 61'<",05 +, 0C"**'8=',6 C",< "* " C5"*5 ', 33&X 22W `B5"*5*`^ -F'0F ("=
#5*1C7 ', (+#5 C",< C5"*5* A5',6 0C"**'8'5< "* 8',",05 C5"*5*. ;F5 "<+)7'+, +8 7F5*5 "(5,<(5,7* 8#+( 2 [1C= >929 -'CC
,+7%F"/5%"%("75#'"C%'()"07%+,%7F5%I+,*+C'<"75<%J,7'7=.

3(+1,7*%',%7F'*%#5)+#7%F"/5%A55,%#+1,<5<%+88%7+%7F5%,5"#5*7%<+CC"#.

AASB 2009-5 Amendments to Australian Accounting Standards arising from the Annual Improvements Project

Basic earnings per share

]5/5,15*^ 5K)5,*5* ",< "**57* "#5 #50+6,'*5< ,57 +8 7F5 "(+1,7 +8 "**+0'"75< O&;^ 1,C5** 7F5 O&; ',01##5< '* ,+7
#50+/5#"AC5 8#+( 7F5 7"K "17F+#'7=. T, 7F'* 0"*5 '7 '* #50+6,'*5< "* )"#7 +8 7F5 0+*7 +8 7F5 "0S1'*'7'+, +8 7F5 "**57 +# "*
)"#7%+8%7F5%5K)5,*5.

Goods and Services Tax ('GST') and other similar taxes

X"*'0 5"#,',6* )5# *F"#5 '* 0"C01C"75< A= <'/'<',6 7F5 )#+8'7 "77#'A17"AC5 7+ 7F5 +-,5#* +8 H+01* I+((1,'0"7'+,*
B'('75<^ 5K0C1<',6 ",= 0+*7* +8 *5#/'0',6 5S1'7= +7F5# 7F", +#<',"#= *F"#5*^ A= 7F5 -5'6F75< "/5#"65 ,1(A5# +8
+#<',"#= *F"#5* +17*7",<',6 <1#',6 7F5 8',",0'"C =5"#^ "<e1*75< 8+# A+,1* 5C5(5,7* ', +#<',"#= *F"#5* '**15< <1#',6
7F5%8',",0'"C%=5"#.

I5#7"', ,5- "00+1,7',6 *7",<"#<* ",< ',75#)#57"7'+,* F"/5 A55, )1AC'*F5< 7F"7 "#5 ,+7 (",<"7+#= 8+# V9 [1,5 >929
#5)+#7',6 )5#'+<*. ;F5 I+,*+C'<"75< J,7'7=`* "**5**(5,7 +8 7F5 '()"07 +8 7F5*5 ,5- *7",<"#<* ",< ',75#)#57"7'+,*^
(+*7%#5C5/",7%7+%",<%,+7%5"#C=%"<+)75<%A=%7F5%I+,*+C'<"75<%J,7'7=^%"#5%*57%+17%A5C+-.

Rounding of amounts
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

AASB 9 Financial Instruments and 2009-11 Amendments Australian Accounting Standards arising from AASB 9
;F'* *7",<"#< ",< 7F5 0+,*5S15,7'"C "(5,<(5,7* "#5 "))C'0"AC5 7+ ",,1"C #5)+#7',6 )5#'+<* A56',,',6 +, +# "875# 2
[",1"#= >92V. ;F'* *7",<"#< ',7#+<105* ,5- 0C"**'8'0"7'+, ",< (5"*1#5(5,7 (+<5C* 8+# 8',",0'"C "**57* "* )"#7 +8
)F"*5 T +8 7F5 T3&X`* )#+e507 7+ #5)C"05 T3& VD 4A5',6 7F5 ',75#,"7'+,"C 5S1'/"C5,7 7+ 33&X 2VD `b',",0'"C T,*7#1(5,7*M
]50+6,'7'+, ",< !5"*1#5(5,7`:. T7 1*5* " *',6C5 "))#+"0F 7+ <575#(',5 -F57F5# " 8',",0'"C "**57 '* (5"*1#5< "7
"(+#7'*5< 0+*7 +# 8"'# /"C15. ;+ A5 0C"**'8'5< ",< (5"*1#5< "7 "(+#7'*5< 0+*7^ "**57* (1*7 *"7'*8= 7F5 A1*',5** (+<5C
75*7 8+# (","6',6 7F5 8',",0'"C "**57* ",< F"/5 05#7"', 0+,7#"071"C 0"*F 8C+- 0F"#"075#'*7'0*. 3CC +7F5# 8',",0'"C
',*7#1(5,7 "**57* "#5 7+ A5 0C"**'8'5< ",< (5"*1#5< "7 8"'# /"C15. ;F5 *7",<"#< "C*+ #5(+/5* 7F5 '()"'#(5,7
#5S1'#5(5,7* 8+# 8',",0'"C "**57* F5C< "7 8"'# /"C15. ;F5 "00+1,7',6 8+# 8',",0'"C C'"A'C'7'5* F"* ,+7 A55, "(5,<5< A=
7F5 T3&X ",< 0+,7',15* 7+ A5 0C"**'8'5< ",< (5"*1#5< ', "00+#<",05 -'7F 33&X 2VD. ;F5 "<+)7'+, +8 7F'* *7",<"#<
-'CC%,+7%F"/5%"%("75#'"C%'()"07%+,%7F5%I+,*+C'<"75<%J,7'7=%8#+(%2%[1C=%>92V.

AASB 2009-12 Amendments to Australian Accounting Standards

Note 1.  Significant accounting policies (continued)

;F'* #5/'*5< *7",<"#< '* "))C'0"AC5 7+ ",,1"C #5)+#7',6 )5#'+<* A56',,',6 +, +# "875# 2 [",1"#= >922. ;F'* *7",<"#<
*'()C'8'5* 7F5 <58','7'+, +8 " #5C"75< )"#7= ",< 0C"#'8'5* '7* ',75,<5< (5",',6 ",< 5C'(',"75* ',0+,*'*75,0'5*. ;F5
"<+)7'+,%+8%7F'*%*7",<"#<%8#+(%2%[1C=%>922%-'CC%,+7%F"/5%"%("75#'"C%'()"07%+,%7F5%I+,*+C'<"75<%J,7'7=.

AASB 2009-8 Amendments to AASB 2 - Group Cash-settled Share-based Payment Transactions
;F5*5 "(5,<(5,7* "#5 "))C'0"AC5 7+ ",,1"C #5)+#7',6 )5#'+<* A56',,',6 +, +# "875# 2 [",1"#= >929. ;F5*5
"(5,<(5,7* 0C"#'8= 7F5 *0+)5 +8 33&X > `&F"#5ZX"*5< Q"=(5,7` A= #5S1'#',6 ", 5,7'7= 7F"7 #505'/5* 6++<* +#
*5#/'05* ', " *F"#5ZA"*5< )"=(5,7 "##",65(5,7 7+ "00+1,7 8+# 7F+*5 6++<* +# *5#/'05* ,+ ("775# -F'0F 5,7'7= ', 7F5
I+,*+C'<"75< J,7'7= *577C5* 7F5 7#",*"07'+,^ ",< ,+ ("775# -F57F5# 7F5 7#",*"07'+, '* *577C5< ', *F"#5* +# 0"*F. ;F5*5
"(5,<(5,7* ',0+#)+#"75 7F5 #5S1'#5(5,7* )#5/'+1*C= ',0C1<5< ', T,75#)#57"7'+, U ",< T,75#)#57"7'+, 22 ",< "* "
0+,*5S15,05 7F5*5 7-+ T,75#)#57"7'+,* "#5 *1)5#*5<5< A= 7F5*5 "(5,<(5,7*. ;F5 "<+)7'+, +8 7F5*5 "(5,<(5,7*
8#+(%2%[1C=%>929%-'CC%,+7%F"/5%"%("75#'"C%'()"07%+,%7F5%I+,*+C'<"75<%J,7'7=.

;F5*5 "(5,<(5,7* "#5 "))C'0"AC5 7+ ",,1"C #5)+#7',6 )5#'+<* A56',,',6 +, +# "875# 2 [",1"#= >922. ;F5*5
"(5,<(5,7* ("$5 ,1(5#+1* 5<'7+#'"C "(5,<(5,7* 7+ " #",65 +8 31*7#"C'", 300+1,7',6 &7",<"#<* ",<
T,75#)#57"7'+,*^ -F'0F F"/5 ,+ ("e+# '()"07 +, 7F5 #5S1'#5(5,7* +8 7F5 "(5,<5< )#+,+1,05(5,7*. ;F5 ("',
"(5,<(5,7 '* 7+ 33&X U `@)5#"7',6 &56(5,7*` ",< #5S1'#5* ", 5,7'7= 7+ 5K5#0'*5 e1<65(5,7 ', "**5**',6 -F57F5# "
6+/5#,(5,7 ",< 5,7'7'5* $,+-, 7+ A5 1,<5# 7F5 0+,7#+C +8 7F"7 6+/5#,(5,7 "#5 0+,*'<5#5< " *',6C5 01*7+(5# 8+# 7F5
)1#)+*5* +8 05#7"', +)5#"7',6 *56(5,7 <'*0C+*1#5*. ;F5 "<+)7'+, +8 7F5*5 "(5,<(5,7* 8#+( 2 [1C= >922 -'CC ,+7 F"/5
"%("75#'"C%'()"07%+,%7F5%I+,*+C'<"75<%J,7'7=.

AASB 2009-10 Amendments to AASB 132 – Classification of Rights Issues
;F5*5 "(5,<(5,7* "#5 "))C'0"AC5 7+ ",,1"C #5)+#7',6 )5#'+<* A56',,',6 +, +# "875# 2 b5A#1"#= >929. ;F5*5
"(5,<(5,7* 0C"#'8= 7F"7 #'6F7*^ +)7'+,* +# -"##",7* 7+ "0S1'#5 " 8'K5< ,1(A5# +8 ", 5,7'7=`* +-, 5S1'7= ',*7#1(5,7* 8+#
" 8'K5< "(+1,7 ', ",= 01##5,0= "#5 5S1'7= ',*7#1(5,7* '8 7F5 5,7'7= +885#* 7F5 #'6F7*^ +)7'+,* +# -"##",7* )#+Z#"7" 7+ "CC
5K'*7',6 +-,5#* +8 7F5 *"(5 0C"** +8 '7* +-, ,+,Z<5#'/"7'/5 5S1'7= ',*7#1(5,7*. ;F5 "<+)7'+, +8 7F5*5 "(5,<(5,7*
8#+(%2%[1C=%>929%-'CC%,+7%F"/5%"%("75#'"C%'()"07%+,%7F5%I+,*+C'<"75<%J,7'7=.

AASB 124 (revised) Related Party Disclosures
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

Estimation of useful lives of assets

;F5*5 "(5,<(5,7* "#5 "))C'0"AC5 7+ ",,1"C #5)+#7',6 )5#'+<* A56',,',6 +, +# "875# 2 [",1"#= >922. ;F5*5
"(5,<(5,7* "#5 " 0+,*5S15,05 +8 7F5 ",,1"C '()#+/5(5,7* )#+e507 ",< ("$5 ,1(5#+1* ,+,Z1#65,7 A17 ,505**"#=
"(5,<(5,7* 7+ " #",65 +8 31*7#"C'", 300+1,7',6 &7",<"#<* ",< T,75#)#57"7'+,*. ;F5 "(5,<(5,7* )#+/'<5
0C"#'8'0"7'+, +8 <'*0C+*1#5* ', 33&X W `b',",0'"C T,*7#1(5,7*M P'*0C+*1#5*`l 0C"#'8'0"7'+, +8 *7"75(5,7 +8 0F",65* ',
5S1'7= ', 33&X 292 `Q#5*5,7"7'+, +8 b',",0'"C T,*7#1(5,7*` ",< <'*0C+*1#5 +8 *'6,'8'0",7 5/5,7* ",< 7#",*"07'+,* ',
33&X 2VN `T,75#'( b',",0'"C ]5)+#7',6`. ;F5 "<+)7'+, +8 7F5*5 "(5,<(5,7* 8#+( 2 [1C= >922 -'CC ,+7 F"/5 " ("75#'"C
'()"07%+,%7F5%I+,*+C'<"75<%J,7'7=.

Note 1.  Significant accounting policies (continued)

;F5 I+,*+C'<"75< J,7'7= 75*7* ",,1"CC= -F57F5# 6++<-'CC ",< +7F5# ',<58','75 C'85 ',7",6'AC5 "**57* F"/5 *1885#5< ",=
'()"'#(5,7^ ', "00+#<",05 -'7F 7F5 "00+1,7',6 )+C'0= *7"75< ', ,+75 2. ;F5 #50+/5#"AC5 "(+1,7* +8 0"*FZ65,5#"7',6
1,'7* F"/5 A55, <575#(',5< A"*5< +, /"C15Z',Z1*5 0"C01C"7'+,*. ;F5*5 0"C01C"7'+,* #5S1'#5 7F5 1*5 +8 "**1()7'+,*^
',0C1<',6%5*7'("75<%<'*0+1,7%#"75*%A"*5<%+,%7F5%01##5,7%0+*7%+8%0")'7"C%",<%6#+-7F%#"75*%+8%7F5%0"*F%8C+-*.

;F5 )#+/'*'+, 8+# '()"'#(5,7 +8 #505'/"AC5* "**5**(5,7 #5S1'#5* " <56#55 +8 5*7'("7'+, ",< e1<65(5,7. ;F5 C5/5C +8
)#+/'*'+, '* "**5**5< A= 7"$',6 ',7+ "00+1,7 7F5 #505,7 *"C5* 5K)5#'5,05^ 7F5 "65',6 +8 #505'/"AC5*^ F'*7+#'0"C
0+CC507'+,%#"75*%",<%*)50'8'0%$,+-C5<65%+8%7F5%',<'/'<1"C%<5A7+#*%8',",0'"C%)+*'7'+,.

Goodwill and other indefinite life intangible assets

;F5 I+,*+C'<"75< J,7'7=`* (","65(5,7 <575#(',5* 7F5 5*7'("75< 1*581C C'/5* ",< #5C"75< <5)#50'"7'+, ",<
"(+#7'*"7'+, 0F"#65* 8+# '7* )#+)5#7=^ )C",7 ",< 5S1')(5,7 ",< <58','75 C'85 ',7",6'AC5 "**57*. ;F5 1*581C C'/5* 0+1C<
0F",65 *'6,'8'0",7C= "* " #5*1C7 +8 750F,'0"C ',,+/"7'+,* +# *+(5 +7F5# 5/5,7. !","65(5,7 -'CC ',0#5"*5 7F5
<5)#50'"7'+, ",< "(+#7'*"7'+, 0F"#65 -F5#5 1*581C C'/5* "#5 C5** 7F", )#5/'+1*C= 5*7'("75< C'/5*^ +# '7 -'CC -#'75 +88 +#
-#'75%<+-,%750F,'0"CC=%+A*+C575%+#%,+,Z*7#"756'0%"**57*%7F"7%F"/5%A55,%"A",<+,5<%+#%*+C<.

Provision for impairment of receivables

;F5 )#5)"#"7'+, +8 7F5 8',",0'"C *7"75(5,7* #5S1'#5* (","65(5,7 7+ ("$5 e1<65(5,7*^ 5*7'("75* ",< "**1()7'+,*
7F"7 "88507 7F5 #5)+#75< "(+1,7* ', 7F5 8',",0'"C *7"75(5,7*. !","65(5,7 0+,7',1"CC= 5/"C1"75* '7* e1<65(5,7* ",<
5*7'("75* ', #5C"7'+, 7+ "**57*^ C'"A'C'7'5*^ 0+,7',65,7 C'"A'C'7'5*^ #5/5,15 ",< 5K)5,*5*. !","65(5,7 A"*5* '7*
e1<65(5,7*^ 5*7'("75* ",< "**1()7'+,* +, F'*7+#'0"C 5K)5#'5,05 ",< +, +7F5# /"#'+1* 8"07+#*^ ',0C1<',6 5K)507"7'+,*
+8 8171#5 5/5,7*^ (","65(5,7 A5C'5/5* 7+ A5 #5"*+,"AC5 1,<5# 7F5 0'#01(*7",05*. ;F5 #5*1C7',6 "00+1,7',6
e1<65(5,7* ",< 5*7'("75* -'CC *5C<+( 5S1"C 7F5 #5C"75< "071"C #5*1C7*. ;F5 e1<65(5,7*^ 5*7'("75* ",< "**1()7'+,*
7F"7 F"/5 " *'6,'8'0",7 #'*$ +8 0"1*',6 " ("75#'"C "<e1*7(5,7 7+ 7F5 0"##=',6 "(+1,7* +8 "**57* ",< C'"A'C'7'5* -'7F', 7F5
,5K7%8',",0'"C%=5"#%"#5%<'*01**5<%A5C+-.

Note 2.  Critical accounting judgements, estimates and assumptions

AASB 2010-3 Amendments to Australian Accounting Standards arising from the Annual Improvements Project
;F5*5 "(5,<(5,7* "#5 "))C'0"AC5 7+ ",,1"C #5)+#7',6 )5#'+<* A56',,',6 +, +# "875# 2 [1C= >929. ;F5 "(5,<(5,7*
("$5 ,1(5#+1* ,+,Z1#65,7 A17 ,505**"#= "(5,<(5,7* 7+ " #",65 +8 31*7#"C'", 300+1,7',6 &7",<"#<* ",<
T,75#)#57"7'+,*. ;F5 ("', "(5,<(5,7* <5"C -'7F 7F5 7#",*'7'+,"C #5S1'#5(5,7* "#'*',6 "* " #5*1C7 +8 #5/'*5< 33&X 2>W
`I+,*+C'<"75< ",< &5)"#"75 b',",0'"C &7"75(5,7*` A5',6 '**15l 7#",*'7'+,"C #5S1'#5(5,7* 8+# 0+,7',65,7 0+,*'<5#"7'+,
8#+( " A1*',5** 0+(A',"7'+, 7F"7 +001##5< A58+#5 7F5 588507'/5 <"75 +8 #5/'*5< 33&X V `X1*',5** I+(A',"7'+,*` ",<
"(5,<(5,7* 7+ 7F5 (5"*1#5(5,7 +8 ,+,Z0+,7#+CC',6 ',75#5*7*l ",< 1,#5)C"05< ",< /+C1,7"#'C= #5)C"05< *F"#5ZA"*5<
)"=(5,7* "-"#<*. ;F5 "<+)7'+, +8 7F5*5 "(5,<(5,7* 8#+( 2 [1C= >929 -'CC ,+7 F"/5 " ("75#'"C '()"07 +, 7F5
I+,*+C'<"75<%J,7'7=.

AASB 2010-4 Further Amendments to Australian Accounting Standards arising from the Annual Improvements
Project
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

H+01* I+((1,'0"7'+,* B'('75< '* +)5#"7',6 1,<5# +,5 *56(5,7^ F+-5/5#^ 7F5 A#5"$<+-, +8 #5/5,15 F"* A55,
<'*0C+*5<%65+6#")F'0"CC=%",<%A=%)#+<107*.

Recovery of deferred tax assets
P585##5< 7"K "**57* "#5 #50+6,'*5< 8+# <5<107'AC5 75()+#"#= <'885#5,05* "* (","65(5,7 0+,*'<5#* 7F"7 '7 '* )#+A"AC5
7F"7%8171#5%7"K"AC5%)#+8'7*%-'CC%A5%"/"'C"AC5%7+%17'C'*5%7F+*5%75()+#"#=%<'885#5,05*.

Note 2.  Critical accounting judgements, estimates and assumptions (continued)

Impairment of non-financial assets other than goodwill and other indefinite life intangible assets
;F5 I+,*+C'<"75< J,7'7= "**5**5* '()"'#(5,7 +8 ,+,Z8',",0'"C "**57* +7F5# 7F", 6++<-'CC ",< +7F5# ',<58','75 C'85
',7",6'AC5 "**57* "7 5"0F #5)+#7',6 <"75 A= 5/"C1"7',6 0+,<'7'+,* *)50'8'0 7+ 7F5 I+,*+C'<"75< J,7'7= ",< 7+ 7F5
)"#7'01C"# "**57 7F"7 ("= C5"< 7+ '()"'#(5,7. T8 ", '()"'#(5,7 7#'665# 5K'*7*^ 7F5 #50+/5#"AC5 "(+1,7 +8 7F5 "**57 '*
<575#(',5<. ;F'* ',/+C/5* 8"'# /"C15 C5** 0+*7* 7+ *5CC +# /"C15Z',Z1*5 0"C01C"7'+,*^ -F'0F ',0+#)+#"75 " ,1(A5# +8 $5=
5*7'("75*%",<%"**1()7'+,*.

Income tax
;F5 I+,*+C'<"75< J,7'7= '* *1Ae507 7+ ',0+(5 7"K5* ', 7F5 e1#'*<'07'+,* ', -F'0F '7 +)5#"75*. &'6,'8'0",7 e1<65(5,7 '*
#5S1'#5< ', <575#(',',6 7F5 )#+/'*'+, 8+# ',0+(5 7"K. ;F5#5 "#5 (",= 7#",*"07'+,* ",< 0"C01C"7'+,* 1,<5#7"$5, <1#',6
7F5 +#<',"#= 0+1#*5 +8 A1*',5** 8+# -F'0F 7F5 1C7'("75 7"K <575#(',"7'+, '* 1,05#7"',. ;F5 I+,*+C'<"75< J,7'7=
#50+6,'*5* C'"A'C'7'5* 8+# ",7'0')"75< 7"K "1<'7 '**15* A"*5< +, 7F5 I+,*+C'<"75< J,7'7=f* 01##5,7 1,<5#*7",<',6 +8 7F5
7"K C"-. GF5#5 7F5 8',"C 7"K +170+(5 +8 7F5*5 ("775#* '* <'885#5,7 8#+( 7F5 0"##=',6 "(+1,7*^ *10F <'885#5,05* -'CC
'()"07%7F5%01##5,7%",<%<585##5<%7"K%)#+/'*'+,*%',%7F5%)5#'+<%',%-F'0F%*10F%<575#(',"7'+,%'*%("<5.

Lease make good provision

3* <'*01**5< ', ,+75 2^ A1*',5** 0+(A',"7'+,* "#5 ','7'"CC= "00+1,75< 8+# +, " )#+/'*'+,"C A"*'*. ;F5 8"'# /"C15 +8
"**57* "0S1'#5<^ C'"A'C'7'5* ",< 0+,7',65,7 C'"A'C'7'5* "**1(5< "#5 ','7'"CC= 5*7'("75< A= (","65(5,7 7"$',6 ',7+
0+,*'<5#"7'+, "CC "/"'C"AC5 ',8+#("7'+, "7 7F5 #5)+#7',6 <"75. b"'# /"C15 "<e1*7(5,7* +, 7F5 8',"C'*"7'+, +8 7F5 A1*',5**
0+(A',"7'+, "00+1,7',6 '* #57#+*)507'/5^ -F5#5 "))C'0"AC5^ 7+ 7F5 )5#'+< 7F5 0+(A',"7'+, +001##5< ",< ("= F"/5 ",
'()"07%+,%7F5%"**57*%",<%C'"A'C'7'5*^%<5)#50'"7'+,%",<%"(+#7'*"7'+,%#5)+#75<.

3 )#+/'*'+, F"* A55, ("<5 8+# 7F5 )#5*5,7 /"C15 +8 ",7'0')"75< 0+*7* 8+# 8171#5 #5*7+#"7'+, +8 C5"*5< )#5('*5*. ;F5
)#+/'*'+, ',0C1<5* 8171#5 0+*7 5*7'("75* "**+0'"75< -'7F 0C+*1#5 +8 7F5 )#5('*5*. ;F5 0"C01C"7'+, +8 7F'* )#+/'*'+,
#5S1'#5* "**1()7'+,* *10F "* "))C'0"7'+, +8 0C+*1#5 <"75* ",< 0+*7 5*7'("75*. ;F5 )#+/'*'+, #50+6,'*5< 8+# 5"0F *'75
'* )5#'+<'0"CC= #5/'5-5< ",< 1)<"75< A"*5< +, 7F5 8"07* ",< 0'#01(*7",05* "/"'C"AC5 "7 7F5 7'(5. IF",65* 7+ 7F5
5*7'("75< 8171#5 0+*7* 8+# *'75* "#5 #50+6,'*5< ', 7F5 *7"75(5,7 +8 8',",0'"C )+*'7'+, A= "<e1*7',6 A+7F 7F5 5K)5,*5 +#
"**57^%'8%"))C'0"AC5^%",<%)#+/'*'+,.

Business combinations

3* <'*01**5< ', ,+75 2^ 7F5 C'"A'C'7= 8+# C+,6 *5#/'05 C5"/5 '* #50+6,'*5< ",< (5"*1#5< "7 7F5 )#5*5,7 /"C15 +8 7F5
5*7'("75< 8171#5 0"*F 8C+-* 7+ A5 ("<5 ', #5*)507 +8 "CC 5()C+=55* "7 7F5 #5)+#7',6 <"75. T, <575#(',',6 7F5 )#5*5,7
/"C15%+8%7F5%C'"A'C'7=^%"77#'7'+,%#"75*%",<%)"=%',0#5"*5*%7F#+16F%)#+(+7'+,%",<%',8C"7'+,%F"/5%A55,%7"$5,%',7+%"00+1,7.

Long service leave provision

Note 3.  Operating segments
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

2W^NWN^DU9% Y^29D^UY?%

Y^YVU% N^9Y2%

Z%% %Z%% 2W^NU9^Y2U% Y^22V^D9W%

2010 2009
$ $

2^>V?^WUW% %Z%%
%Z%% 2?^999%
%Z%% 299^999%

Z%% %Z%% 2^>V?^WUW% 22?^999%

Revenue by Geographical area

P1#',6 7F5 =5"# 5,<5< V9 [1,5 >929^ <"7" ",< /+'05 *"C5* -5#5 _2>^??9^?DU ",< _N^U2N^>U> #5*)507'/5C= 4>99DM
_V^9N>^?9N%",<%_>^9?W^>Y>%#5*)507'/5C=:.

Note 3.  Operating segments (continued)

]5/5,15

E57%8+#5'6,%5K0F",65%6"',
E57%6"',%+,%<'*)+*"C%+8%)#+)5#7=^%)C",7%",<%5S1')(5,7
Q#+8'7%+,%*"C5%+8%"**+0'"75

Consolidated

P1#',6 7F5 =5"# 5,<5< V9 [1,5 >929^ *"C5* -5#5 *)C'7 65+6#")F'0"CC= A57-55, 31*7#"C'"^ E5- h5"C",< ",< 7F5 d,'75<
&7"75* 7+7"CC',6 _22^U9D^VUN^ _N^>VY^N22 ",< _2^NV9^2UY #5*)507'/5C= 4>99DM _N^V?D^Y>U^ _VNU^>UW ",< _VD>^9N2
#5*)507'/5C=:.

T,75#5*7

Note 4.  Revenue

Other revenue

P1#',6 7F5 =5"# 5,<5< V9 [1,5 >929 "))#+K'("75C= >V.UYc 4>99DM 2Y.>Wc: +8 7F5 I+,*+C'<"75< J,7'7=`* 5K75#,"C
#5/5,15%-"*%<5#'/5<%8#+(%*"C5*%7+%7-+%01*7+(5#*%4>99DM%+,5%01*7+(5#:.

Major customers

Revenue by product

Sales revenue
]5,<5#',6%+8%*5#/'05*

Consolidated

@7F5#%',0+(5

Note 5.  Other income
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

WU^WN?% 2U^VYW%
>DY^>YN% DD^Y?D%

%Z%% %Z%% VWN^999% 22W^D>?%

2^W92^>2Y% %Z%%

%Z%% %Z%% >^9WY^>2Y% 22W^D>?%

VWU^N22% VN^D>9%

%Z%% Y^Y>U%

%Z%% %Z%% W?^>N>% %Z%%

2WV^NWY% 2VW^DD?%

2>9^VYN% NY^UN?%

222^U?U% Y^299%

Rental expense relating to operating leases

E57%C+**%+,%<'*)+*"C%+8%)#+)5#7=^%)C",7%",<%5S1')(5,7
Net loss on disposal

!','(1(%C5"*5%)"=(5,7*

P58',5<%0+,7#'A17'+,%*1)5#",,1"7'+,%5K)5,*5
Superannuation expense

E57%8+#5'6,%5K0F",65%C+**
Net foreign exchange loss

Share-based payments expense
&F"#5ZA"*5<%)"=(5,7*%5K)5,*5

E57-+#$%5S1')(5,7

;+7"C%<5)#50'"7'+,

QC",7%",<%5S1')(5,7

T]d%0")"0'7=

Consolidated

Q#+8'7%A58+#5%',0+(5%7"K%',0C1<5*%7F5%8+CC+-',6%*)50'8'0%
5K)5,*5*M

Depreciation

T,75#5*7%",<%8',",05%0F"#65*%)"'<i)"="AC5

Amortisation

;+7"C%<5)#50'"7'+,%",<%"(+#7'*"7'+,

Note 6.  Expenses

Finance costs
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

2^Y92^9DY% U>^VY?%
Y2V^N2U% >W^V??%
42VV^NN?: %Z%%

Z%% %Z%% 2^UU2^9?W% 29D^W>>%

%Z%% %Z%% 4>9W^DD>: >W^V??%
%Z%% %Z%% W>2^N29% %Z%%

%Z%% %Z%% Y2V^N2U% >W^V??%

Y^?DN^NW?% DNW^22V%

2^W9U^VNV% >UN^2VN%

U^VVN% %Z%%
VY^Y22% %Z%%

%Z%% 4V9^999:
N9^N>9% %Z%%

>DV^NUW% %Z%%

%Z%% %Z%% >^9U?^9DY% >YN^2VN%
42VV^NN?: %Z%%

%Z%% 42NN^N2>:

4Y>^WV?: %Z%%
42U^UN?: %Z%%

Z%% %Z%% 2^UU2^9?W% 29D^W>>%

4>>>^2WY: Z%%

Note 7.  Income tax expense

366#56"75%',0+(5%7"K%5K)5,*5

Numerical reconciliation of income tax expense to prima 
facie tax payable

T,0#5"*5%',%<585##5<%7"K%C'"A'C'7'5*%4,+75%>>:
P50#5"*5i4',0#5"*5:%',%<585##5<%7"K%"**57*%4,+75%2N:

Q#+8'7%+,%<55(5<%<'*)+*"C%+8%>Yc%',75#5*7%',%*1A*'<'"#=

P585##5<%7"K

P585##5<%7"K%',0C1<5<%',%',0+(5%7"K%5K)5,*5%0+()#'*5*M

@/5#%)#+/'*'+,%',%)#'+#%=5"#*

T,0+(5%7"K%5K)5,*5

E+7'+,"C%',75#5*7%5K)5,*5

Amounts charged/(credited) directly to equity

Consolidated

P585##5<%7"K%"**57*%4,+75%2N:

@/5#%)#+/'*'+,%',%)#'+#%=5"#*

Q#+8'7%A58+#5%',0+(5%7"K%5K)5,*5

Q#'+#%=5"#%7"K%C+**5*%,+7%#50+6,'*5<%,+-%#50+1)5<

;"K%"**57%-#'75Z<+-,%+,%H+01*%O#+1)%B'('75<%7"K%
0+,*+C'<"7'+,

Q#'+#%=5"#%75()+#"#=%<'885#5,05*%,+7%#50+6,'*5<%,+-%
#50+6,'*5<
T,/5*7(5,7%"CC+-",05

&F"#5ZA"*5<%)"=(5,7*
J,75#7"',(5,7%5K)5,*5*

;"K%"7%7F5%31*7#"C'",%7"K%#"75%+8%V9c

;"K%588507%"(+1,7*%-F'0F%"#5%,+7%<5<107'AC5i47"K"AC5:%',%
0"C01C"7',6%7"K"AC5%',0+(5M

I1##5,7%7"K
Income tax expense
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

2^N?W^>WW% V>?^N>Y%
22^2?2^NU9% %Z%%

Z%% %Z%% 2>^?>U^WYW% V>?^N>Y%

2010 2009
$ $

>^UUY^D2D% 2^2N9^D>W%
4YV^999: 4VY^999:

%Z%% %Z%% >^UV>^D2D% 2^29Y^D>W%

DN9% V2^U2U%
NY^N29% %Z%%
?9^U>2% %Z%%
W9V^?W>% V92^NN2%

Z%% %Z%% V^?NV^W?>% 2^NVD^2U?%

2010 2009
$ $

VY^999% %Z%%
2U^999% VY^999%

Z%% %Z%% YV^999% VY^999%

Impairment of receivables

Consolidated

300#15<%#5/5,15

;F5 I+,*+C'<"75< J,7'7= F"* #50+6,'*5< " C+** +8 _WU^DW> 4>99DM _VY^999: ', )#+8'7 +# C+** ', #5*)507 +8 '()"'#(5,7 +8
#505'/"AC5*%8+#%7F5%=5"#%5,<5<%V9%[1,5%>929.

3<<'7'+,"C%)#+/'*'+,*%#50+6,'*5<
@)5,',6%A"C",05

IC+*',6%A"C",05

Consolidated

!+/5(5,7*%',%7F5%)#+/'*'+,%8+#%'()"'#(5,7%+8%#505'/"AC5*%"#5%"*%8+CC+-*M

Note 8.  Current assets - cash and cash equivalents

I"*F%"7%A",$
I"*F%+,%<5)+*'7

T,75#5*7 +, 0"*F +, <5)+*'7 '* "7 " 8'K5< #"75 +8 Y.Yc )5# ",,1(. _?^Y>N^Y9N <15 7+ *F"#5F+C<5#*^ "* *F+-, ', ,+75
2?^%-"*%)"'<%*1A*5S15,7%7+%7F5%=5"#%5,<^%<50#5"*',6%0"*F%",<%0"*F%5S1'/"C5,7*.

Consolidated

@7F5#%<5A7+#*
O++<*%",<%*5#/'05*%7"K%#581,<"AC5

Note 9.  Current assets - trade and other receivables

@7F5#%#505'/"AC5*

;#"<5%#505'/"AC5*
B5**M%Q#+/'*'+,%8+#%'()"'#(5,7%+8%#505'/"AC5*
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

N>W^N9>% NN^>>>%
>9U^W9D% U^N?V%

Z%% %Z%% ?V?^222% Y>^?UY%

2010 2009
$ $

W2^?N?% ?D^9Y9%

2010 2009
$ $

22Y^9VN% N>W^YUY%

2010 2009
$ $

WVD^??9% 2VU^U>Y%
4229^W9N: 4>?^Y29:

%Z%% %Z%% ?>U^DY?% 22>^V2Y%

2^?Y>^VUW% 2^9D2^VND%
42D2^?>?: 42N2^>DV:

%Z%% %Z%% 2^N?9^W?2% DY9^9Y?%

Z%% %Z%% >^9UD^W2W% 2^9?>^VW2%

Consolidated

Note 11.  Current assets - other

Consolidated

;5#(%<5)+*'7*

Note 10.  Current assets - other financial assets

Consolidated

I1*7+(5#* -'7F A"C",05* )"*7 <15 A17 -'7F+17 )#+/'*'+, 8+# '()"'#(5,7 +8 #505'/"AC5* "(+1,7 7+ _?V?^222 "7 V9 [1,5
>929 4_Y>^?UY "7 V9 [1,5 >99D:. !","65(5,7 <'< ,+7 0+,*'<5# " 0#5<'7 #'*$ +, 7F5 "66#56"75 A"C",05* "875# #5/'5-',6
0#5<'7%75#(*%+8%01*7+(5#*%A"*5<%+,%#505,7%0+CC507'+,%)#"07'05*.

Past due but not impaired

;F5%"65',6%+8%7F5%)"*7%<15%A17%,+7%'()"'#5<%#505'/"AC5*%"#5%"*%8+CC+-*M

Note 9.  Current assets - trade and other receivables (continued)

2%7+%V%(+,7F*%+/5#<15
V%7+%?%(+,7F*%+/5#<15

B5**M%3001(1C"75<%<5)#50'"7'+,

Consolidated

E57-+#$%5S1')(5,7%Z%"7%0+*7

QC",7%",<%5S1')(5,7%Z%"7%0+*7

Q#5)"=(5,7*

;F5%75#(%<5)+*'7*%"00#15%',75#5*7%#",6',6%8#+(%>.Yc%7+%U.Vc%4>99DM%>.Yc%7+%U.Vc:%)5#%",,1(.

Note 12.  Non-current assets - property, plant and equipment

B5**M%3001(1C"75<%<5)#50'"7'+,
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

%% %% %% E57-+#$ QC",7%",<
%% %% 5S1')(5,7 5S1')(5,7 ;+7"C
_ _ _ _ _ _

%Z%% %Z%% %Z%% 2VV^YVN% 29>^2D?% >VY^WV9%
%Z%% %Z%% %Z%% DN?^9NY% >U^NW?% DWN^Y>2%
%Z%% %Z%% %Z%% 4>D^DYN: %Z%% 4>D^DYN:
%Z%% %Z%% %Z%% 4DD^Y?D: 42U^VYW: 422W^D>?:

%Z%% %Z%% %Z%% DY9^9Y?% 22>^V2Y% 2^9?>^VW2%
%Z%% %Z%% %Z%% U9Y^DYD% ?W2^?>D% 2^NWW^YUU%
%Z%% %Z%% %Z%% %Z%% 4W?^>N>: 4W?^>N>:
%Z%% %Z%% %Z%% 4>DY^>YN: 4WU^WN?: 4VWN^999:

%Z%% Z%% Z%% 2^N?9^W?2% ?>U^DY?% >^9UD^W2W%

2010 2009
$ $

UW9^DYU% NWD^WYU%
%Z%% %Z%% UW9^DYU% NWD^WYU%

>9^?UV^?YU% %Z%%
42^W92^>2Y: %Z%%

%Z%% %Z%% 2U^DU>^NNV% %Z%%

Z%% %Z%% 2D^UYV^N92% NWD^WYU%

Note 13.  Non-current assets - intangibles

B5**M%3001(1C"75<%"(+#7'*"7'+,

P5)#50'"7'+,%5K)5,*5
P'*)+*"C*

X"C",05%"7%V9%[1,5%>929

]585#%7+%,+75%VV%8+#%"**57*%*501#5<%1,<5#%8',",05%C5"*5*.

Consolidated

O++<-'CC%Z%"7%0+*7

P'*)+*"C*
P5)#50'"7'+,%5K)5,*5

3<<'7'+,*

%%

X"C",05%"7%V9%[1,5%>99D

Reconciliations

Consolidated

]50+,0'C'"7'+,*%+8%7F5%-#'775,%<+-,%/"C15*%"7%7F5%A56',,',6%",<%5,<%+8%7F5%01##5,7%",<%)#5/'+1*%8',",0'"C%=5"#%"#5%*57%
+17%A5C+-M

3<<'7'+,*
X"C",05%"7%2%[1C=%>99U

Note 12.  Non-current assets - property, plant and equipment (continued)

T]d%0")"0'7=%Z%"7%0+*7
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

%% %% %% T]d %%
%% %% %% 0")"0'7= O++<-'CC ;+7"C
_ _ _ _ _ _

%Z%% %Z%% %Z%% %Z%% %Z%% %Z%%

%Z%% %Z%% %Z%% %Z%% NWD^WYU% NWD^WYU%

%Z%% %Z%% %Z%% %Z%% NWD^WYU% NWD^WYU%
%Z%% %Z%% %Z%% >9^?UV^?YU% VD2^>99% >2^9WN^UYU%
%Z%% %Z%% %Z%% 42^W92^>2Y: %Z%% 42^W92^>2Y:

%Z%% Z%% Z%% 2U^DU>^NNV% UW9^DYU% 2D^UYV^N92%

Note 13.  Non-current assets - intangibles (continued)

Reconciliations
]50+,0'C'"7'+,*%+8%7F5%-#'775,%<+-,%/"C15*%"7%7F5%A56',,',6%",<%5,<%+8%7F5%01##5,7%",<%)#5/'+1*%8',",0'"C%=5"#%"#5%*57%
+17%A5C+-M

X"C",05%"7%V9%[1,5%>99D

Consolidated
X"C",05%"7%2%[1C=%>99U
3<<'7'+,*%7F#+16F%A1*',5**%
0+(A',"7'+,*%

]585#%7+%,+75%VV%8+#%',7",6'AC5%"**57*%1,<5#%8',",05%"##",65(5,7*.

@, 2 [1C= >99D^ H+01* I+,,507 Q7= B'('75< 5,75#5< ',7+ " I")"0'7= d*5 36#55(5,7^ -F5#5A= 0")"0'7= '* *1))C'5< 7+
7F5 I+,*+C'<"75< J,7'7= +/5# " <58',5< 1*"65 )5#'+< ', #571#, 8+# " ,+,Z#581,<"AC5 "(+1,7 A5',6 )"'< +/5# " <58',5<
)"=(5,7 75#(. ;F5 ',<585"*'AC5 #'6F7 7+ 1*5 7F5 "**57 F"* A55, #50+#<5< "* ", ',7",6'AC5 "**57. ;F5 ',7",6'AC5 "**57
'*%A5',6%"(+#7'*5<%+/5#%7F5%1*"65%)5#'+<%+8%22.Y%=5"#*%+,%"%*7#"'6F7%C',5%A"*'*.

3(+#7'*"7'+,%5K)5,*5

X"C",05%"7%V9%[1,5%>929

3<<'7'+,*
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

2Y^D99% 29^Y99%
WY^?NU% D^2WU%
2?^W>Y% >V^9N9%
2V^NW?% V^VVY%

%Z%% U^??V%
V>^N?>% %Z%%
?2^N>Y% %Z%%
NW^9W>% %Z%%

%Z%% %Z%% >?>^W9U% YN^W2?%

>>>^2WY% %Z%%

%Z%% %Z%% >>>^2WY% %Z%%

NUN^UUV% YN^W2?%

YN^W2?% U>^9U>%
>9W^DD>% 4>W^V??:
>>>^2WY% %Z%%

Z%% %Z%% NUN^UUV% YN^W2?%

2010 2009
$ $

2NN^>Y>% UU^D9N%

300#1"C*
;#",*"07'+,%0+*7*

]5,7"C%*7#"'6F7%C',',6
d,#5"C'*5<%8+#5'6,%5K0F",65%C+**
300#15<%5K)5,*5*

Consolidated

P5)#50'"7'+,

Consolidated

P5)+*'7*

Note 15.  Non-current assets - other

P5)+*'7*%"#5%)#5<+(',",7C=%"**+0'"75<%-'7F%7F5%+88'05%C5"*5*.

Movements:

3(+1,7*%#50+6,'*5<%',%5S1'7=M

P585##5<%7"K%"**57

;#",*"07'+,%0+*7*%+,%*F"#5%'**15

@)5,',6%A"C",05
I#5<'75<i40F"#65<:%7+%)#+8'7%+#%C+**%4,+75%W:
I#5<'75<%7+%5S1'7=

IC+*',6%A"C",05

T()"'#(5,7%+8%#505'/"AC5*
J()C+=55%A5,58'7*

Note 14.  Non-current assets - deferred tax

The balance comprises temporary differences attributable 

3(+1,7*%#50+6,'*5<%',%)#+8'7%+#%C+**M
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

>^9D9^WVV% UYN^UYV%
?^Y>V^Y9N% %Z%%
>W2^DY9% 2Y^NWY%
>92^>?Y% >N^DNV%
YN9^>2?% >?U^WYY%

Z%% %Z%% D^?>W^??U% 2^2?N^9>?%

2010 2009
$ $

V^U9U^NVN% %Z%%
NNV^WN9% 2Y?^>Y>%

Z%% %Z%% N^>Y>^2WN% 2Y?^>Y>%

2010 2009
$ $

2^999^>U?% U>^VY?%

2010 2009
$ $

DY^U?9% V>^DN2%
W^Y99% %Z%%

Z%% %Z%% 29V^V?9% V>^DN2%

3(+1,7%<15%7+%*F"#5F+C<5#*
300#1"C*

Consolidated

;#"<5%)"="AC5*

Note 16.  Current liabilities - trade and other payables

O++<*%",<%*5#/'05*%7"K%)"="AC5

Consolidated

B5"*5%("$5%6++<

Note 19.  Current liabilities - provisions

T]d%C'"A'C'7=
B5"*5%C'"A'C'7=

]585# 7+ ,+75 >2 8+# 81#7F5# ',8+#("7'+, +, "**57* )C5<65< "* *501#'7= ",< 8',",0',6 "##",65(5,7* ",< ,+75 >D 8+#
<57"'C5<%',8+#("7'+,%+,%8',",0'"C%',*7#1(5,7*.

@7F5#%)"="AC5*

Consolidated

Note 17.  Current liabilities - borrowings

3(+1,7 <15 7+ *F"#5F+C<5#* #5)#5*5,7* 7F5 ',Z*1A*7",05 *F"#5 A1=ZA"0$ 8+# 7F5 5K'7',6 *F"#5F+C<5#* +8 H+01* O#+1)
B'('75<%-F+(%5C5075<%7+%7"$5%"%0"*F%)"=(5,7%',%C'51%+8%*F"#5*%',%7F5%I+()",=.%

Consolidated

Note 18.  Current liabilities - income tax

Q#+/'*'+,%8+#%',0+(5%7"K

J()C+=55%A5,58'7*
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

B5"*5
("$5%6++<

_ _ _ _ _

%Z%%
W^Y99%

Z%% Z%% %Z%% %Z%% W^Y99%

2010 2009
$ $

V92^NDD% 2?W^9>2%
%Z%% 2U^22W%

Z%% %Z%% V92^NDD% 2UY^2VU%

2010 2009
$ $

%Z%% >9>^UN>%
%Z%% V2>^N>?%

2>^?UV^2YN% %Z%%
N?V^?9D% 2W2^NN9%

Z%% %Z%% 2V^2N?^W?V% ?U?^W9U%

]585#%7+%,+75%>D%8+#%<57"'C5<%',8+#("7'+,%+,%8',",0'"C%',*7#1(5,7*.

T]d%C'"A'C'7=

Movements in provisions
!+/5(5,7* ', 5"0F 0C"** +8 )#+/'*'+, <1#',6 7F5 01##5,7 8',",0'"C =5"#^ +7F5# 7F", 5()C+=55 A5,58'7*^ "#5 *57 +17
A5C+-M

Consolidated - 2010

Note 19.  Current liabilities - provisions (continued)

3<<'7'+,"C%)#+/'*'+,*%#50+6,'*5<
I"##=',6%"(+1,7%"7%7F5%*7"#7%+8%7F5%=5"#

Lease make good

I"##=',6%"(+1,7%"7%7F5%5,<%+8%7F5%=5"#

;F5 )#+/'*'+, #5)#5*5,7* 7F5 )#5*5,7 /"C15 +8 7F5 5*7'("75< 0+*7* 7+ ("$5 6++< 7F5 )#5('*5* C5"*5< A= 7F5
I+,*+C'<"75<%J,7'7=%"7%7F5%5,<%+8%7F5%#5*)507'/5%C5"*5%75#(*.

B5"*5%C'"A'C'7=

B5"*5%',05,7'/5%",<%#5,7%*7#"'6F7%C',',6

Note 21.  Non-current liabilities - borrowings

Consolidated

P585##5<%*577C5(5,7
B+",%8#+(%#5C"75<%)"#7=

Note 20.  Current liabilities - other

Consolidated

P5)+*'7*%F5C<
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

%Z%% >9>^UN>%
%Z%% V2>^N>?%

D9W^VND% V>W^?D>%

Z%% %Z%% D9W^VND% UN>^D?9%

2010 2009
$ $

V9N^NUD% %Z%%
2>9^??D% %Z%%
>D?^>Y>% %Z%%

W>2^N29% Z%%

%Z%% %Z%%
W>2^N29% %Z%%

Z%% %Z%% W>2^N29% Z%%

2010 2009
$ $

2N^V2?% 2VU^WV>%

Note 23.  Non-current liabilities - other

Note 21.  Non-current liabilities - borrowings (continued)

Total secured liabilities

Consolidated

Consolidated

Note 22.  Non-current liabilities - deferred tax

IC+*',6%A"C",05

d,#5"C'*5<%8+#5'6,%5K0F",65%6"',

P585##5<%7"K%C'"A'C'7=

IF"#65<%7+%)#+8'7%+#%C+**%4,+75%W:
@)5,',6%A"C",05
Movements:

Assets pledged as security
3 8'K5< ",< 8C+"7',6 0F"#65 *501#5< A+7F 7F5 C+", ",< 7F5 <585##5< *577C5(5,7 8#+( " #5C"75< )"#7=. ;F5*5 "(+1,7*
-5#5%)"'<%)#'+#%7+%V9%[1,5%>929%",<%7F5%0F"#65%-"*%*1A*5S15,7C=%#5(+/5<.

B5"*5%',05,7'/5%",<%#5,7%*7#"'6F7%C',',6

d,A'CC5<%#5/5,15

3(+1,7*%#50+6,'*5<%',%)#+8'7%+#%C+**M

The balance comprises temporary differences attributable 

Q#+)5#7=^%)C",7%",<%5S1')(5,7

B5"*5%C'"A'C'7=

;F5%7+7"C%*501#5<%C'"A'C'7'5*%401##5,7%",<%,+,Z01##5,7:%"#5%"*%8+CC+-*M

P585##5<%*577C5(5,7
B+",%8#+(%#5C"75<%)"#7=

;F5 C5"*5 C'"A'C'7'5* "#5 588507'/5C= *501#5< "* 7F5 #'6F7* 7+ 7F5 C5"*5< "**57* #50+6,'*5< ', 7F5 *7"75(5,7 +8 8',",0'"C
)+*'7'+,%#5/5#7%7+%7F5%C5**+#%',%7F5%5/5,7%+8%<58"1C7.

Consolidated
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009 2010 2009
Shares Shares $ $

Y2^9?D^9YV% 29^22?^9?>% ?^>??^VYW% WY9^999%

No of shares Issue price $

29^22?^9?>% YY9^999%

%% %% >99^999%

29^22?^9?>% WY9^999%

>^999^999% _9.?9 2^>99^999%
U9^999%
N99^999%

2>^999^999% _9.Y9 ?^999^999%

4WN9^YUV:
>>>^2WY%

4?^Y>V^Y9N:

>?^DY>^DD2% N^UWU^>?D%

Y2^9?D^9YV% ?^>??^VYW%

JK5#0'*5%+8%+)7'+,*%',%HOB

X"C",05

&F"#5*%'**15<%A=%HIB%7+%588507%299c%
"0S1'*'7'+,%+8%HOB%46#+1)%#5+#6",'*"7'+,:

V9%[1,5%>99D

V9%[1,5%>929

@#<',"#= *F"#5* 5,7'7C5 7F5 F+C<5# 7+ )"#7'0')"75 ', <'/'<5,<* ",< 7F5 )#+055<* +, 7F5 -',<',6 1) +8 7F5 I+()",= ',
)#+)+#7'+,%7+%7F5%,1(A5#%+8%",<%"(+1,7*%)"'<%+,%7F5%*F"#5*%F5C<.%;F5%81CC=%)"'<%+#<',"#=%*F"#5*%F"/5%,+%)"#%/"C15.

@, " *F+- +8 F",<* 5/5#= (5(A5# )#5*5,7 "7 " (557',6 ', )5#*+, +# A= )#+K= *F"CC F"/5 +,5 /+75 ",< 1)+, " )+CC
5"0F%*F"#5%*F"CC%F"/5%+,5%/+75.

Ordinary shares

V9%[1,5%>929

>2%[1,5%>929

Consolidated

Group reorganisation
GF5, H+01* I+((1,'0"7'+,* B'('75< 47F5 C56"C )"#5,7 ",< C56"C "0S1'#5#: "0S1'#5< H+01* O#+1) B'('75< ",< '7*
0+,7#+CC5< 5,7'7'5* 47F5 C56"C *1A*'<'"#=:^ 7F5 "0S1'*'7'+, <'< ,+7 (557 7F5 <58','7'+, +8 " A1*',5** 0+(A',"7'+, ',
"00+#<",05 -'7F 33&X V `X1*',5** I+(A',"7'+,*`. T,*75"<^ 7F5 "0S1'*'7'+, F"* A55, 7#5"75< "* " 6#+1)
#50")'7"C'*"7'+, *',05 7F5 *1A*7",05 +8 7F5 7#",*"07'+, '* 7F"7 H+01* O#+1) B'('75< F"* 588507'/5C= A55, #50")'7"C'*5<.
;F5 0+,*+C'<"75< 8',",0'"C *7"75(5,7* ",< 7F5 *F"#5 0")'7"C F"/5 A55, )#5)"#5< "* '8 H+01* O#+1) B'('75< F"<
"0S1'#5< H+01* I+((1,'0"7'+,* B'('75< ",< '7* 0+,7#+CC5< 5,7'7'5*^ ,+7 /'05 /5#*" "* #5)#5*5,75< A= 7F5 C56"C
)+*'7'+,. ;F5 )#',0')C5* 1*5< ', "00+1,7',6 8+# 7F5 7#",*"07'+, "#5 7F5 *"(5 "* #5/5#*5 "0S1'*'7'+, "00+1,7',6 ',
33&X%V.

Note 24.  Equity - contributed

;F5%,1(A5#%+8%*F"#5*%+,%'**15%*F+-,%#58C507*%7F+*5%+8%H+01*%I+((1,'0"7'+,*%B'('75<.

Consolidated

B5**M%7#",*"07'+,%0+*7*%"#'*',6%+,%*F"#5*%
'**15< V9%[1,5%>929

2%[1C=%>99UX"C",05

Date

Movements in ordinary share capital

V9%[1,5%>929

X"C",05

&F"#5* '**15< +, 6#+1) #5+#6",'*"7'+, 7+ "0S1'#5 299c +8 7F5 '**15< *F"#5 0")'7"C +8 H+01* O#+1) B'('75< F"/5 A55,
#50+#<5<%"7%7F5%8"'#%/"C15%+8%7F5%0"*F%0+,*'<5#"7'+,%#505'/5<.

Shares issued under group reorganisation

@#<',"#=%*F"#5*%Z%81CC=%)"'<

Details

I+,/5#7'AC5%,+75*%0+,/5#*'+,%',%H+01*%O#+1)%
B'('75<%4`HOB`: >2%b5A#1"#=%>99D

V9%[1,5%>929

I")'7"C%#"'*',6%7F#+16F%)#'/"75%)C"05(5,7%",<%
)1AC'0%+885#%A=%HIB

V9%[1,5%>929
&F"#5%A1=%A"0$%',%HOB

V9%[1,5%>929

T,0+(5%7"K%#5C"7',6%7+%0")'7"C%#"'*',6%0+*7*

JK5#0'*5%+8%+)7'+,*%',%H+01*%
I+((1,'0"7'+,*%B'('75<%4`HIB`:

JK5#0'*5%+8%+)7'+,*%',%HOB

V9%[1,5%>929
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

?>^99U% ?>^99U%

2010 2009
$ $

22?^D?U% Y^299%

]5/"C1"7'+, 3/"'C"AC5Z &F"#5ZA"*5< &F"#5ZA"*5<
*1#)C1* 8+#Z*"C5 )"=(5,7* )"=(5,7* ;+7"C

_ _ _ _ _ _

%Z%% %Z%%
Y^299% Y^299%

%Z%% %Z%% %Z%% %Z%% Y^299% Y^299%
222^U?U% 222^U?U%

%Z%% Z%% Z%% %Z%% 22?^D?U% 22?^D?U%

;F5 #5*5#/5 '* 1*5< 7+ #50+6,'*5 7F5 /"C15 +8 5S1'7= A5,58'7* )#+/'<5< 7+ 5()C+=55* ",< <'#507+#* "* )"#7 +8 7F5'#
#5(1,5#"7'+,^%",<%+7F5#%)"#7'5*%"*%)"#7%+8%7F5'#%0+()5,*"7'+,%8+#%*5#/'05*.

X"C",05%"7%V9%[1,5%>929

&F"#5ZA"*5<%)"=(5,7*%#5*5#/5

]50+6,'7'+,%+8%*F"#5ZA"*5<%

;F5%0")'7"C%#'*$%(","65(5,7%)+C'0=%#5("',*%1,0F",65<%8#+(%7F5%V9%[1,5%>99D%3,,1"C%]5)+#7.

Note 25.  Equity - contributed capital

Consolidated

Note 24.  Equity - contributed (continued)

I+,7#'A175<%0")'7"C

;F5 I+,*+C'<"75< J,7'7=`* +Ae507'/5* -F5, (","6',6 0")'7"C '* 7+ *"8561"#< '7* "A'C'7= 7+ 0+,7',15 "* " 6+',6 0+,05#,^
*+ 7F"7 '7 0", )#+/'<5 #571#,* 8+# *F"#5F+C<5#* ",< A5,58'7* 8+# +7F5# *7"$5F+C<5#* ",< 7+ ("',7"', ", +)7'(1( 0")'7"C
*7#1071#5%7+%#5<105%7F5%0+*7%+8%0")'7"C.

Capital risk management

;F5 I+,*+C'<"75< J,7'7= -+1C< C++$ 7+ #"'*5 0")'7"C -F5, ", +))+#71,'7= 7+ ',/5*7 ', " A1*',5** +# 0+()",= -"* *55,
"* /"C15 "<<',6 #5C"7'/5 7+ 7F5 01##5,7 Q"#5,7 J,7'7=`* *F"#5 )#'05 "7 7F5 7'(5 +8 7F5 ',/5*7(5,7. ;F5 I+,*+C'<"75<
J,7'7= '* ,+7 "07'/5C= )1#*1',6 "<<'7'+,"C ',/5*7(5,7* ', 7F5 *F+#7 75#( "* '7 0+,7',15* 7+ ',756#"75 ",< 6#+- '7* 5K'*7',6
A1*',5**5*%',%+#<5#%7+%("K'('*5%*=,5#6'5*.

T, +#<5# 7+ ("',7"', +# "<e1*7 7F5 0")'7"C *7#1071#5^ 7F5 I+,*+C'<"75< J,7'7= ("= "<e1*7 7F5 "(+1,7 +8 <'/'<5,<* )"'< 7+
*F"#5F+C<5#*^%#571#,%0")'7"C%7+%*F"#5F+C<5#*^%'**15%,5-%*F"#5*%+#%*5CC%"**57*%7+%#5<105%<5A7.

]50+6,'7'+,%+8%*F"#5ZA"*5<%

Share-based payments reserve

T, >99D " #5C"75< )"#7= )#+/'<5< " _>Y9^999 ,+,Z',75#5*7 A5"#',6 C+",. ;F5 0+,7#'A175< 5S1'7= #5)#5*5,7* 7F5
<'885#5,05%A57-55,%8"'#%/"C15%+8%7F5%C+",%",<%'7*%8"05%/"C15.

X"C",05%"7%V9%[1,5%>99D

Note 26.  Equity - reserves

Consolidated
X"C",05%"7%2%[1C=%>99U

Consolidated
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

%Z%% %Z%% ?UN^WVN% 42Y>^?YW:
V^U2V^N9D% UVW^VD2%
42^9WD^Y99: %Z%%

Z%% %Z%% V^N2U^?NV% ?UN^WVN%

2010 2009
$ $

29N^W?9% 29N^W?9%

]57"',5<%)#+8'7*%"7%7F5%5,<%+8%7F5%8',",0'"C%=5"#

Note 27.  Equity - retained profits

Note 28.  Equity - dividends

;F5%"A+/5%"(+1,7*%#5)#5*5,7%7F5%A"C",05%+8%7F5%8#",$',6%"00+1,7%"*%"7%7F5%5,<%+8%7F5%8',",0'"C%=5"#^%"<e1*75<%8+#M
8#",$',6 0#5<'7* 7F"7 -'CC "#'*5 8#+( 7F5 )"=(5,7 +8 7F5 "(+1,7 +8 7F5 )#+/'*'+, 8+# ',0+(5 7"K "7 7F5 #5)+#7',6
<"75
8#",$',6%<5A'7*%7F"7%-'CC%"#'*5%8#+(%7F5%)"=(5,7%+8%<'/'<5,<*%#50+6,'*5<%"*%"%C'"A'C'7=%"7%7F5%#5)+#7',6%<"75

;F5#5%"#5%"C*+%8#",$',6%0#5<'7*%"/"'C"AC5%7+%H+01*%O#+1)%B'('75<%"7%V9%[1,5%>929%"(+1,7',6%7+%_2^N2U^N>N.

;F5#5%-5#5%,+%<'/'<5,<*%)"'<%A=%7F5%Q"#5,7%J,7'7=%<1#',6%7F5%01##5,7%+#%)#5/'+1*%8',",0'"C%=5"#*.

b#",$',6%0#5<'7*%"/"'C"AC5%8+#%*1A*5S15,7%8',",0'"C%=5"#*%A"*5<%+,%"%7"K%#"75%+8%V9c

8#",$',6%0#5<'7*%7F"7%-'CC%"#'*5%8#+(%7F5%#505')7%+8%<'/'<5,<*%#50+6,'*5<%"*%#505'/"AC5*%"7%7F5%#5)+#7',6%<"75

Consolidated

Q#'+# 7+ A5',6 "0S1'#5< A= 7F5 I+()",=^ H+01* O#+1) B'('75< )"'< <'/'<5,<* 7+7"CC',6 _2^9WD^Y99 4>99DM _,'C: 7+
F+C<5#*%+8%'7*%+#<',"#=%*F"#5*.

Q#+8'7%"875#%',0+(5%7"K%5K)5,*5%8+#%7F5%=5"#

Consolidated

]57"',5<%)#+8'7*i4"001(1C"75<%C+**5*:%"7%7F5%A56',,',6%+8%
7F5%8',",0'"C%=5"#

P'/'<5,<*%)"'<%4,+75%>U:
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009 2010 2009
$ $ $ $

>N>^N>N% W>^9DN% 2?^Y?Y^U29% 22^UW?%
2?2^9NU% WU^NVU% >V^>Y2% 2V^V?2%

N9V^NW>% 2Y9^YV>% 2?^YUD^9?2% >Y^>VW%

;F5 I+,*+C'<"75< J,7'7=`* +/5#"CC #'*$ (","65(5,7 8+01*5* +, 7F5 1,)#5<'07"A'C'7= +8 8',",0'"C ("#$57* ",< *55$* 7+
(','('*5 )+75,7'"C "</5#*5 588507* +, 7F5 8',",0'"C )5#8+#(",05 +8 7F5 I+,*+C'<"75< J,7'7= -F5#5 ("75#'"C. ;F5
I+,*+C'<"75< J,7'7= ("= 1*5 <5#'/"7'/5 8',",0'"C ',*7#1(5,7* *10F "* 8+#-"#< 8+#5'6, 5K0F",65 0+,7#"07* 7+ F5<65
05#7"', #'*$ 5K)+*1#5* +# 0"*F 8C+- F5<65* -F5#5 "))#+)#'"75. P5#'/"7'/5* "#5 5K0C1*'/5C= 1*5< 8+# F5<6',6 )1#)+*5*^
'.5. ,+7 "* 7#"<',6 +# +7F5# *)501C"7'/5 ',*7#1(5,7*. ;F5 I+,*+C'<"75< J,7'7= 1*5* <'885#5,7 (57F+<* 7+ (5"*1#5
<'885#5,7 7=)5* +8 #'*$ 7+ -F'0F '7 '* 5K)+*5<. ;F5*5 (57F+<* ',0C1<5 *5,*'7'/'7= ","C=*'* ', 7F5 0"*5 +8 ',75#5*7 #"75^
8+#5'6,%5K0F",65%",<%+7F5#%)#'05%#'*$*%",<%"65',6%","C=*'*%8+#%0#5<'7%#'*$.

b+#5'6, 5K0F",65 #'*$ "#'*5* 8#+( 8171#5 0+((5#0'"C 7#",*"07'+,* ",< #50+6,'*5< 8',",0'"C "**57* ",< 8',",0'"C
C'"A'C'7'5* <5,+(',"75< ', " 01##5,0= 7F"7 '* ,+7 7F5 5,7'7=f* 81,07'+,"C 01##5,0=. ;F5 #'*$ '* (5"*1#5< 1*',6 *5,*'7'/'7=
","C=*'*%",<%0"*F%8C+-%8+#50"*7',6.

;F5 I+,*+C'<"75< J,7'7=`* "07'/'7'5* 5K)+*5 '7 7+ " /"#'57= +8 8',",0'"C #'*$*M ("#$57 #'*$ ',0C1<',6 8+#5'6, 01##5,0= #'*$^
)#'05%#'*$%",<%',75#5*7%#"75%#'*$^%0#5<'7%#'*$%",<%C'S1'<'7=%#'*$.

Liabilities

;F5 I+,*+C'<"75< J,7'7= 0+,*'<5#* '7* 5K)+*1#5 7+ 8C1071"7'+,* ', 7F5 E5- h5"C",< P+CC"# ,+7 7+ A5 " *'6,'8'0",7 #'*$
6'/5,%7F5%C+-%/+C"7'C'7=%+8%7F'*%01##5,0=.

3* "7 V9 [1,5 >929^ 8171#5 (+/5(5,7* ', 7F5 d&Pi3dP 01##5,0= +8 _9.92 05,7* -'CC F"/5 ", "))#+K'("75 _2NY^999
',0#5"*5%+#%<50#5"*5%7+%)#+8'7%",<%C+**%+#%",%"))#+K'("75%_?Y^999%',0#5"*5%+#%<50#5"*5%',%0"*F%8C+-.

Consolidated
d&%P+CC"#*
E5-%h5"C",<%P+CC"#*

;F5 0"##=',6 "(+1,7 +8 7F5 I+,*+C'<"75< J,7'7=`* 8+#5'6, 01##5,0= <5,+(',"75< 8',",0'"C "**57* ",< 8',",0'"C C'"A'C'7'5*
"7%7F5%#5)+#7',6%<"75%-"*%"*%8+CC+-*M

Assets

;F5 I+,*+C'<"75< J,7'7=f* 8',",0'"C "**57* ",< C'"A'C'7'5* 0+()#'*5 0"*F ",< 0"*F 5S1'/"C5,7*^ #505'/"AC5*^ )"="AC5*^
T]d 0+,7#"071"C )"=(5,7 +AC'6"7'+,* ",< 8',",05 C5"*5*. X"*5< +, "**5**(5,7* <1#',6 7F5 )5#'+<^ 7F5 I+,*+C'<"75<
J,7'7=%<'<%,+7%1*5%",=%<5#'/"7'/5%8',",0'"C%',*7#1(5,7*%7+%F5<65%",=%+8%7F5%#'*$*%<1#',6%7F5%)5#'+<%5,<5<%V9%[1,5%>929.

Foreign currency risk
;F5 I+,*+C'<"75< J,7'7= 1,<5#7"$5* 05#7"', 7#",*"07'+,* <5,+(',"75< ', 8+#5'6, 01##5,0= ",< '* 5K)+*5< 7+ 8+#5'6,
01##5,0=%#'*$%7F#+16F%8+#5'6,%5K0F",65%#"75%8C1071"7'+,*.

;F5 I+,*+C'<"75< J,7'7= F"* (","65< '7* 5K)+*1#5 7+ 7F5 01##5,0= #'*$ "**+0'"75< -'7F 7F5 d,'75< &7"75* P+CC"# A=
"07'/5 (+,'7+#',6 +8 7F5 01##5,0= #'*$ 8#+( )5#'+< 7+ )5#'+< <15 7+ 7F5 /+C"7'C5 ,"71#5 +8 7F"7 01##5,0=. T7 '* )#5)"#5< 7+
5,75# ',7+ 8+#5'6, 5K0F",65 0+,7#"07* ",< 0"*F 8C+- F5<65 "00+1,7',6 7+ )#+7507 0"*F8C+-* +/5# " <58',5< )5#'+<
1,<5#%'7*%8+#5'6,%5K0F",65%#'*$%(","65(5,7%)+C'0=.

Note 29.  Financial instruments

Financial risk management objectives

;F5 I+()",= F"* 5*7"AC'*F5< " ]'*$ !","65(5,7 ",< 31<'7 I+(('7755 +, >U [1,5 >929 ",< '7 F"* 65,5#"C
+/5#*'6F7 +8 #'*$ (","65(5,7 )#+05**5* "7 7F5 I+()",= ',0C1*'/5 +8 7F+*5 8',",0'"C #'*$* '<5,7'8'5< F5#5. P1#',6 7F5
)5#'+< 7F5 I+,*+C'<"75< J,7'7= <'< ,+7 F"/5 8+#("C #'*$ (","65(5,7 )+C'0'5*^ A17 7F5 #'*$* -5#5 (+,'7+#5< A=
5K5017'/5 (","65(5,7 +, " #561C"# A"*'* 7+ (','('*5 7F5 )+75,7'"C "</5#*5 588507* 7F5*5 #'*$* ("= F"/5 +, 7F5
8',",0'"C%)5#8+#(",05%+8%7F5%I+,*+C'<"75<%J,7'7=.

Market risk
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

Note 29.  Financial instruments (continued)

;F5 I+,*+C'<"75< J,7'7= 1*5* *10F (57F+<* "* +A7"',',6 "65,0= 0#5<'7 ',8+#("7'+,^ 0+,8'#(',6 #585#5,05* ",< *577',6
"))#+)#'"75 0#5<'7 C'('7* ",< -F5#5 "))#+)#'"75 +A7"',* 61"#",755* ",< +A7"',* *501#'7= <5)+*'7* "* 0+CC"75#"C 7+
('7'6"75 )5#05'/5< #'*$. ;F5 ("K'(1( 5K)+*1#5 7+ 0#5<'7 #'*$ "7 7F5 #5)+#7',6 <"75 7+ #50+6,'*5< 8',",0'"C "**57*^ '*
7F5 0"##=',6 "(+1,7^ ,57 +8 ",= )#+/'*'+,* 8+# '()"'#(5,7 +8 7F+*5 "**57*^ "* <'*0C+*5< ', 7F5 *7"75(5,7 +8 8',",0'"C
)+*'7'+,%",<%,+75*%7+%7F5%8',",0'"C%*7"75(5,7*.

Credit risk
I#5<'7 #'*$ '* (","65< +, " I+,*+C'<"75< J,7'7= A"*'*. I#5<'7 #'*$ #585#* 7+ 7F5 #'*$ 7F"7 " 0+1,75#)"#7= -'CC <58"1C7 +,
'7*%0+,7#"071"C%+AC'6"7'+,*%#5*1C7',6%',%8',",0'"C%C+**%7+%7F5%I+,*+C'<"75<%J,7'7=.

@AC'6"7'+,* 1,<5# 7F5 T]d C+", ",< 8',",05 C5"*5* "#5 8'K5< "* )"#7 +8 7F5 <58',5< #5)"=(5,7 *0F5<1C5*. ;F'*
('7'6"75*%',75#5*7%#"75%#'*$%',%#5*)507%+8%7F5*5%+AC'6"7'+,*.

Price risk

Interest rate risk

I+()57'7'/5 )#'0',6 +8 )#+<107* ",< *5#/'05* 7F5 6#+1) -'CC *5CC ("= 8"CC ,56"7'/5C= '()"07',6 8171#5 #5/5,15^ ("#6',
",< )#+8'7"A'C'7=. ;F5 I+,*+C'<"75< J,7'7= ('7'6"75* 7F'* #'*$ A= 5,75#',6 ',7+ C+,6 75#( 01*7+(5# "6#55(5,7* A57-55,
2>%",<%V?%(+,7F*%"7%8'K5<%)#'05*%8+#%'7*%',75#,57%7#",*'7%)#+<107.

;F5 I+,*+C'<"75< J,7'7=`* ("', ',75#5*7 #"75 #'*$ "#'*5* 8#+( 75#( <5)+*'7*^ 0"*F +, <5)+*'7 ",< C+,6Z75#( A+##+-',6*.
;5#( <5)+*'7*^ 0"*F +, <5)+*'7 ",< A+##+-',6* '**15< "7 /"#'"AC5 #"75* 5K)+*5 7F5 I+,*+C'<"75< J,7'7= 7+ ',75#5*7 #"75
#'*$. ;5#( <5)+*'7*^ 0"*F +, <5)+*'7 ",< A+##+-',6* '**15< "7 8'K5< #"75* 5K)+*5 7F5 I+,*+C'<"75< J,7'7= 7+ 8"'# /"C15
',75#5*7%#"75%#'*$.

H'6'C",7 C'S1'<'7= #'*$ (","65(5,7 #5S1'#5* 7F5 I+,*+C'<"75< J,7'7= 7+ ("',7"', *188'0'5,7 C'S1'< "**57* 4("',C= 0"*F ",<
0"*F 5S1'/"C5,7*: ",< "/"'C"AC5 A+##+-',6 8"0'C'7'5* 7+ A5 "AC5 7+ )"= <5A7* "* ",< -F5, 7F5= A50+(5 <15 ",<
)"="AC5.

;F5 I+()",= "775()7* 7+ <5"C -'7F 0#5<'7-+#7F= 0+1,75#)"#7'5* ",< +A7"',',6 *188'0'5,7 0+CC"75#"C -F5#5 "))#+)#'"75^
"*%"%(5",*%+8%('7'6"7',6%7F5%#'*$%+8%8',",0'"C%C+**%8#+(%<58"1C7*.

Liquidity risk

;F5 I+,*+C'<"75< J,7'7= (","65* C'S1'<'7= #'*$ A= ("',7"',',6 "<5S1"75 0"*F #5*5#/5* ",< "/"'C"AC5 A+##+-',6
8"0'C'7'5* A= 0+,7',1+1*C= (+,'7+#',6 "071"C ",< 8+#50"*7 0"*F 8C+-* ",< ("70F',6 7F5 ("71#'7= )#+8'C5* +8 8',",0'"C
"**57*%",<%C'"A'C'7'5*.%;F5%I+,*+C'<"75<%J,7'7=%<'<%,+7%F"/5%",=%A+##+-',6%8"0'C'7'5*%"7%V9%[1,5%>929.
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2%=5"#%+#%
C5**

X57-55,%2%
",<%>%=5"#*

X57-55,%>%
",<%Y%=5"#* @/5#%Y%=5"#*

]5("',',6%
0+,7#"071"C%
("71#'7'5*

_ _ _ _ _

>^9UD^WVY% %Z%% %Z%% %Z%% >^9UD^WVY%
WN2^NU2% %Z%% %Z%% %Z%% WN2^NU2%

?^Y>N^Y9V% %Z%% %Z%% %Z%% ?^Y>N^Y9V%
2NN^>Y>% V92^NDD% %Z%% %Z%% NNY^WY2%

Y2V^DD2% NV9^?YV% 29W^?N2% %Z%% 2^9Y>^>UY%
V^UNY^DVU% V^UNY^DVU% D^?2N^UNY% %Z%% 2W^V9?^W>2%
2V^UYD^D99% N^YWU^9D9% D^W>>^NU?% %Z%% >U^2?9^NW?%

2%=5"#%+#%
C5**

X57-55,%2%
",<%>%=5"#*

X57-55,%>%
",<%Y%=5"#* @/5#%Y%=5"#*

]5("',',6%
0+,7#"071"C%
("71#'7'5*

_ _ _ _ _

UYN^UYV% %Z%% %Z%% %Z%% UYN^UYV%
>DV^?DU% %Z%% %Z%% %Z%% >DV^?DU%
U?^D9N% 2?W^9>2% %Z%% %Z%% >YV^D>Y%

Y2Y^>?U% %Z%% %Z%% %Z%% Y2Y^>?U%
2UU^2YN% >2D^?VD% %Z%% %Z%% N9W^WDV%

2^DVU^UWW% VU?^??9% %Z%% %Z%% >^V>Y^YVW%

Non-derivatives

Note 29.  Financial instruments (continued)

;#"<5%)"="AC5*

;F5 8+CC+-',6 7"AC5* <57"'C 7F5 I+,*+C'<"75< J,7'7=`* #5("',',6 0+,7#"071"C ("71#'7= 8+# '7* 8',",0'"C ',*7#1(5,7
C'"A'C'7'5*. ;F5 7"AC5* F"/5 A55, <#"-, 1) A"*5< +, 7F5 1,<'*0+1,75< 0"*F 8C+-* +8 8',",0'"C C'"A'C'7'5* A"*5< +, 7F5
5"#C'5*7 <"75 +, -F'0F 7F5 8',",0'"C C'"A'C'7'5* "#5 #5S1'#5< 7+ A5 )"'<. ;F5 7"AC5* ',0C1<5 A+7F ',75#5*7 ",< )#',0')"C
0"*F 8C+-* <'*0C+*5< "* #5("',',6 0+,7#"071"C ("71#'7'5* ",< 7F5#58+#5 7F5*5 7+7"C* ("= <'885# 8#+( 7F5'# 0"##=',6
"(+1,7%',%7F5%*7"75(5,7%+8%8',",0'"C%)+*'7'+,.

B5"*5%C'"A'C'7=

;+7"C%,+,Z<5#'/"7'/5*

Interest-bearing - variable rate

Remaining contractual maturities

@7F5#%)"="AC5*

Non-interest bearing

Consolidated - 2010

3(+1,7%)"="AC5%7+%*F"#5F+C<5#*
P5)+*'7*%F5C<

Fair value of financial instruments

;+7"C%,+,Z<5#'/"7'/5*

Non-derivatives

Consolidated - 2009

B5"*5%C'"A'C'7=

T]d%C'"A'C'7=

d,C5** +7F5#-'*5 *7"75<^ 7F5 0"##=',6 "(+1,7* +8 8',",0'"C ',*7#1(5,7* #58C507 7F5'# 8"'# /"C15. ;F5 0"##=',6 "(+1,7* +8
7#"<5 #505'/"AC5* ",< 7#"<5 )"="AC5* "#5 "**1(5< 7+ "))#+K'("75 7F5'# 8"'# /"C15* <15 7+ 7F5'# *F+#7Z75#( ,"71#5. ;F5
8"'# /"C15 +8 8',",0'"C C'"A'C'7'5* '* 5*7'("75< A= <'*0+1,7',6 7F5 #5("',',6 0+,7#"071"C ("71#'7'5* "7 7F5 01##5,7 ("#$57
',75#5*7%#"75%7F"7%'*%"/"'C"AC5%8+#%*'('C"#%8',",0'"C%',*7#1(5,7*.

@7F5#%C+",*
Interest-bearing - variable rate

;F5%0"*F%8C+-*%',%7F5%("71#'7=%","C=*'*%"A+/5%"#5%,+7%5K)5075<%7+%+001#%*'6,'8'0",7C=%5"#C'5#%7F",%<'*0C+*5<.

;#"<5%)"="AC5*
@7F5#%)"="AC5*
P5)+*'7*%F5C<

Non-interest bearing
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

UV>^YWD% 2WD^999%
NN^?UV% 29^U99%
U2^DU2% 2^YDN%

Z%% %Z%% DYD^>NV% 2D2^VDN%

Note 30.  Key management personnel disclosures

Q"1C%X#++$*

Consolidated

;F5%8+CC+-',6%)5#*+,*%-5#5%<'#507+#*%+8%H+01*%I+((1,'0"7'+,*%B'('75<%<1#',6%7F5%8',",0'"C%=5"#M

P"/'<%&)5,05 E+,ZJK5017'/5%P'#507+#%",<%IF"'#(",

E+,ZJK5017'/5%P'#507+#

JK5017'/5%P'#507+#%",<%IF'58%JK5017'/5%@88'05#["(5*%&)5,05C5=
JK5017'/5%P'#507+#%",<%O5,5#"C%!","65#%+8%I+#)+#"75%
&7#"756=

!"#$%<5%\+0$

E+,ZJK5017'/5%P'#507+#
[+,"7F",%X#577

]'0F"#<%I+##5CC

E+,ZJK5017'/5%P'#507+#%4#5*'6,5<:
P#%[+F,%\5,'#=%3!

Compensation

E+,ZJK5017'/5%P'#507+#%",<%IF"'#(",%4#5*'6,5<:

IF'58%b',",0'"C%@88'05#

Q"1C%!0I+,,5CC

;F5%8+CC+-',6%)5#*+,*%"C*+%F"<%7F5%"17F+#'7=%",<%#5*)+,*'A'C'7=%8+#%)C",,',6^%<'#507',6%",<%0+,7#+CC',6%7F5%("e+#%
"07'/'7'5*%+8%7F5%I+,*+C'<"75<%J,7'7=^%<'#507C=%+#%',<'#507C=^%<1#',6%7F5%8',",0'"C%=5"#M

P'#507+#%+8%H+01*%O#+1)%B'('75<

Other key management personnel

3C",%IF+,+-'7a

&F+#7Z75#(%5()C+=55%A5,58'7*

;F5 "66#56"75 0+()5,*"7'+, ("<5 7+ <'#507+#* ",< +7F5# (5(A5#* +8 $5= (","65(5,7 )5#*+,,5C +8 7F5
I+,*+C'<"75<%J,7'7=%'*%*57%+17%A5C+-M

E+,ZJK5017'/5%P'#507+#
[+F,%!1#)F=
E'0F+C"*%!0E"16F7+,

E+,ZJK5017'/5%P'#507+#

Directors

&F"#5ZA"*5<%)"=(5,7*
Q+*7Z5()C+=(5,7%A5,58'7*
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

X"C",05%"7 ]505'/5< X"C",05%"7
7F5%*7"#7%+8 "*%)"#7%+8 7F5%5,<%+8
7F5%=5"# #5(1,5#"7'+, 3<<'7'+,* P'*)+*"C* 7F5%=5"#

??^2VD% %Z%% %Z%% %Z%% ??^2VD%
2^YUD^VD2% %Z%% 2^>9Y^V9N% %Z%% >^WDN^?DY %
NNV^9VY% %Z%% ?^VV?% %Z%% NND^VW2%

2^YUD^VD2% %Z%% 2^>9Y^V9Y% %Z%% >^WDN^?D? %
%Z%% %Z%% N99^?V?% %Z%% N99^?V?%
%Z%% %Z%% W>W^YDU% %Z%% W>W^YDU%
%Z%% %Z%% 2^U?V^UUU% %Z%% 2^U?V^UUU%
%Z%% %Z%% 29^?UV^UWV% %Z%% 29^?UV^UWV%
%Z%% %Z%% U^?DU^>D9% %Z%% U^?DU^>D9%
%Z%% %Z%% VW^UUD% %Z%% VW^UUD%

k

X"C",05%"7 ]505'/5< X"C",05%"7
7F5%*7"#7%+8 "*%)"#7%+8 7F5%5,<%+8
7F5%=5"# #5(1,5#"7'+, 3<<'7'+,* P'*)+*"C* 7F5%=5"#

??^2VD% %Z%% %Z%% %Z%% ??^2VD%
2^YUD^VD2% %Z%% %Z%% %Z%% 2^YUD^VD2 %
N>?^DD>% %Z%% 2?^9NV% %Z%% NNV^9VY%

2^YUD^VD2% %Z%% %Z%% %Z%% 2^YUD^VD2 %

k

X"C",05%"7 X"C",05%"7
7F5%*7"#7%+8 JK)'#5<i 7F5%5,<%+8
7F5%=5"# O#",75< JK5#0'*5< 8+#85'75< 7F5%=5"#

2^999^999% %Z%% 42^999^999: %Z%% %Z%%
2^999^999% %Z%% 42^999^999: %Z%% %Z%%

%Z%% Y99^999% %Z%% %Z%% Y99^999%
%Z%% Y99^999% %Z%% %Z%% Y99^999%["(5*%&)5,05C5=

[+,"7F",%X#577

!"#$%<5%\+0$

Ordinary shares

3C",%IF+,+-'7a

2010

Note 30.  Key management personnel disclosures (continued)

;F5 ,1(A5# +8 *F"#5* ', 7F5 Q"#5,7 J,7'7= F5C< <1#',6 7F5 8',",0'"C =5"# A= 5"0F <'#507+# ",< +7F5# (5(A5#* +8 $5=
(","65(5,7%)5#*+,,5C%+8%7F5%I+,*+C'<"75<%J,7'7=^%',0C1<',6%7F5'#%)5#*+,"CC=%#5C"75<%)"#7'5*^%'*%*57%+17%A5C+-M

[+,"7F",%X#577

Shareholding

["(5*%&)5,05C5=
Q"1C%!0I+,,5CC
Q"1C%X#++$*

Ordinary shares

E'0F+C"*%!0E"16F7+,

P#%[+F,%\5,'#=%3!

[+F,%!1#)F=

Ordinary shares
P#%[+F,%\5,'#=%3!
[+,"7F",%X#577
[+F,%!1#)F=

*F"#5*%e+',7C=%F5C<

>^999^999%*F"#5*%e+',7C=%F5C<

2009

!"#$%<5%\+0$

3C",%IF+,+-'7a

Q%!0I+,,5CC%"C*+%5K5#0'*5<%F'*%>Y9^999%+)7'+,*%',%H+01*%O#+1)%B'('75<%6#",75<%',%>99D%<1#',6%7F5%=5"#.

Option holding

2010

;F5 ,1(A5# +8 +)7'+,* +/5# +#<',"#= *F"#5* ', 7F5 Q"#5,7 J,7'7= F5C< <1#',6 7F5 8',",0'"C =5"# A= 5"0F <'#507+# ",<
+7F5# (5(A5#* +8 $5= (","65(5,7 )5#*+,,5C +8 7F5 I+,*+C'<"75< J,7'7=^ ',0C1<',6 7F5'# )5#*+,"CC= #5C"75< )"#7'5*^ '*
*57%+17%A5C+-M

Q !0I+,,5CC^ ! <5 \+0$ ",< ] I+##5CC -5#5 6#",75< >99^999^ 299^999 ",< 29^999 +)7'+,* #5*)507'/5C= ', H+01*
O#+1)%B'('75<%<1#',6%>929.%;F5*5%+)7'+,*%-5#5%5K5#0'*5<%<1#',6%7F5%=5"#.

3C",%IF+,+-'7a

]'0F"#<%I+##5CC
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

X"C",05%"7 X"C",05%"7
7F5%*7"#7%+8 JK)'#5<i 7F5%5,<%+8
7F5%=5"# O#",75< JK5#0'*5< 8+#85'75< 7F5%=5"#

2^999^999% %Z%% %Z%% %Z%% 2^999^999%
2^999^999% %Z%% %Z%% %Z%% 2^999^999%

2010 2009
$ $

DV^999% 2U^999%

>V^2WN% %Z%%
VVD^?>?% D^Y99%

%Z%% %Z%% V?>^U99% D^Y99%

Z%% %Z%% NYY^U99% >W^Y99%

2010 2009
$ $

Y9^999% ?Y^999%

;F5%I+,*+C'<"75<%J,7'7=%F"*%0+,7',65,7%C'"A'C'7'5*%8+#%Q5#8+#(",05%0+,7#"07*%"*%8+CC+-*M

Consolidated

]5C"75<%)"#7=%7#",*"07'+,*%"#5%*57%+17%',%,+75%VN.

P1#',6 7F5 8',",0'"C =5"# 7F5 8+CC+-',6 855* -5#5 )"'< +# )"="AC5 8+# *5#/'05* )#+/'<5< A= P5C+'775 ;+10F5 ;+F("7*1^
7F5%"1<'7+#%+8%7F5%I+()",=^%",<%'7*%#5C"75<%)#"07'05*M

Note 31.  Remuneration of auditors

Related party transactions

3C",%R"#+C<%IF+,+-'7a
[+,"7F",%\5'7F%X#577

Note 30.  Key management personnel disclosures (continued)

Ordinary shares
2009

@7F5#%,+,Z"1<'7%*5#/'05*%k

k @7F5# ,+,Z"1<'7 *5#/'05* )#'("#'C= ',0C1<5* )#+85**'+,"C *5#/'05* ', #5C"7'+, 7+ 7F5 7#",*"07'+, ",< #50")'7"C'*"7'+, +8
H+01*%O#+1)%B'('75<.

Other services - Deloitte Touche Tohmatsu

Audit services - Deloitte Touche Tohmatsu

Q%P%!0I+,,5CC%-"*%6#",75<%>Y9^999%+)7'+,*%',%H+01*%O#+1)%B'('75<%<1#',6%>99D.

;"K%0+()C'",05%*5#/'05*

31<'7%+#%#5/'5-%+8%7F5%8',",0'"C%#5)+#7

Note 32.  Contingent liabilities

Q5#8+#(",05%0+,7#"07*

Consolidated
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

>V?^2Y>% 2W>^?V>%
UVW^YV>% DY>^W>N%
>VN^9DN% 2DW^9>Y%

Z%% %Z%% 2^V9W^WWU% 2^V>>^VU2%

Y2V^DD2% 2UU^2YN%
YVU^>DN% >2D^?VD%

%Z%% %Z%% 2^9Y>^>UY% N9W^WDV%
42NN^DV?: 4U9^292:

Z%% %Z%% D9W^VND% V>W^?D>%

NNV^WN9% 2Y?^>Y>%
N?V^?9D% 2W2^NN9%

Z%% %Z%% D9W^VND% V>W^?D>%

V^UNY^DVU% %Z%%
2V^N?9^WUV% %Z%%

Z%% %Z%% 2W^V9?^W>2% Z%%
B5**M%b171#5%8',",05%0F"#65* 4U2Y^2VV: %Z%%

E57%0+(('7(5,7%#50+6,'*5<%"*%C'"A'C'7'5* 2?^ND2^YUU% Z%%

V^U9U^NVN% %Z%%
2>^?UV^2YN% %Z%%

Z%% %Z%% 2?^ND2^YUU% Z%%

b',",05 C5"*5 0+(('7(5,7* ',0C1<5* 0+,7#"075< "(+1,7* 8+# /"#'+1* ,57-+#$ )C",7 ",< 5S1')(5,7 0+*7',6
_2^>NW^DN> 4>99DM _VYY^NVN: C5** <5)#50'"7'+, +8 _2WV^?N9 4>99DM _VY^>U?: C5"/',6 " -#'775, <+-, /"C15 +8
_2^9WN^V9> 4>99DM _V>9^2NU: 1,<5# 8',",05 C5"*5* 5K)'#',6 -'7F', +,5 7+ 8'/5 =5"#*. d,<5# 7F5 75#(* +8 7F5 C5"*5*^ 7F5
I+,*+C'<"75< J,7'7= F"* 7F5 +)7'+, 7+ "0S1'#5 7F5 C5"*5< "**57* 8+# )#5<575#(',5< #5*'<1"C /"C15* +, 7F5 5K)'#= +8 7F5
C5"*5*. ;F5 T]d 0+(('7(5,7* ',0C1<5* 0+,7#"075< "(+1,7* 8+# 7F5 T]d ',7",6'AC5 "**57 -'7F " 0+*7 +8 _>9^?UV^?YU
4>99DM _,'C: C5** <5)#50'"7'+, +8 _2^W92^>2Y 4>99DM _,'C: C5"/',6 " -#'775, <+-, /"C15 +8 _2U^DU>^NNV 4>99DM _,'C:
5K)'#',6%-'7F',%+,5%7+%8'/5%=5"#*.

]5)#5*5,7',6M

B5**M%b171#5%8',",05%0F"#65*

I+(('775<%"7%7F5%#5)+#7',6%<"75%",<%#50+6,'*5<%"*%
C'"A'C'7'5*^%)"="AC5M

Lease commitments - operating 
I+(('775<%"7%7F5%#5)+#7',6%<"75%A17%,+7%#50+6,'*5<%"*%
C'"A'C'7'5*^%)"="AC5M
G'7F',%+,5%=5"#

IRU commitments - finance
I+(('775<%"7%7F5%#5)+#7',6%<"75%",<%#50+6,'*5<%"*%
C'"A'C'7'5*^%)"="AC5M

@,5%7+%8'/5%=5"#*
G'7F',%+,5%=5"#

]5)#5*5,7',6M
T]d%C'"A'C'7=%Z%01##5,7%4,+75%2W:
T]d%C'"A'C'7=%Z%,+,Z01##5,7%4,+75%>2:

;+7"C%0+(('7(5,7

B5"*5%C'"A'C'7=%Z%01##5,7%4,+75%2W:
B5"*5%C'"A'C'7=%Z%,+,Z01##5,7%4,+75%>2:

E57%0+(('7(5,7%#50+6,'*5<%"*%C'"A'C'7'5*

@,5%7+%8'/5%=5"#*

@,5%7+%8'/5%=5"#*
!+#5%7F",%8'/5%=5"#*

G'7F',%+,5%=5"#

Lease commitments - finance

;+7"C%0+(('7(5,7

Note 33.  Commitments for expenditure

Consolidated
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

2^2VN^?>?% WU9^Y9N%

YND^Y>U% U9^VW>%

2010 2009
$ $

%Z%% >9>^U>N%
%Z%% V2>^N>?%

&"C5%+8%6++<*%",<%*5#/'05*M
&"C5%+8%*5#/'05*%7+%+7F5#%#5C"75<%)"#7'5*

Q"=(5,7%8+#%6++<*%",<%*5#/'05*M

;F5%8+CC+-',6%A"C",05*%"#5%+17*7",<',6%"7%7F5%#5)+#7',6%<"75%',%#5C"7'+,%7+%C+",*%-'7F%#5C"75<%)"#7'5*M
Loans to/from related parties

T,75#5*7*%',%*1A*'<'"#'5*%"#5%*57%+17%',%,+75%V?.

Q"=(5,7%8+#%*5#/'05*%8#+(%+7F5#%#5C"75<%)"#7'5*

Parent entity

;F5#5%-5#5%,+%7#"<5%#505'/"AC5*%8#+(%+#%7#"<5%)"="AC5*%7+%#5C"75<%)"#7'5*%"7%7F5%#5)+#7',6%<"75.
Receivable from and payable to related parties

Consolidated

3CC%7#",*"07'+,*%-5#5%("<5%+,%,+#("C%0+((5#0'"C%75#(*%",<%0+,<'7'+,*%",<%"7%("#$57%#"75*.
Terms and conditions

P'*0C+*1#5* #5C"7',6 7+ $5= (","65(5,7 )5#*+,,5C "#5 *57 +17 ', ,+75 V9 ",< 7F5 `#5(1,5#"7'+, #5)+#7` ', 7F5 <'#507+#*`
#5)+#7.

Note 34.  Related party transactions

Subsidiaries

Key management personnel

H+01*%I+((1,'0"7'+,*%B'('75<%'*%7F5%Q"#5,7%J,7'7=.

Consolidated

;F5%8+CC+-',6%7#",*"07'+,*%+001##5<%-'7F%#5C"75<%)"#7'5*M
Transactions with related parties

P585##5<%*577C5(5,7

I1##5,7%A+##+-',6*M
B+",%8#+(%+7F5#%#5C"75<%)"#7=
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

4DNV^?9N: 2?N^U>9%

4DNV^?9N: 2?N^U>9%

2010 2009
$ $

22^Y99^VYY% W^N9V^>99%

2?^YD>^?2?% W^N9V^>99%

?^W>U^?N2% UN^VUN%

?^W>U^?N2% 2>V^U>Y%

29^N9>^>D9% ?^UWN^9U?%
29V^VYD% 29V^VYD%
4?N2^?WN: V92^DV9%

D^U?V^DWY% W^>WD^VWY%

;+7"C%01##5,7%C'"A'C'7'5*

Q#+8'7i4C+**:%"875#%',0+(5%7"K

;+7"C%01##5,7%"**57*

;+7"C%"**57*

Note 35.  Parent entity information

;+7"C%5S1'7=

&57%+17%A5C+-%'*%7F5%*1))C5(5,7"#=%',8+#("7'+,%"A+17%7F5%Q"#5,7%J,7'7=.

]57"',5<%)#+8'7*i4"001(1C"75<%C+**5*:
]5*5#/5*

JS1'7=
I+,7#'A175<%5S1'7=

T,/5*7(5,7*%',%*1A*'<'"#'5*%"#5%"00+1,75<%8+#%"7%0+*7^%C5**%",=%'()"'#(5,7.

;F5%"00+1,7',6%)+C'0'5*%+8%7F5%Q"#5,7%J,7'7=%"#5%0+,*'*75,7%-'7F%7F+*5%+8%7F5%I+,*+C'<"75<%J,7'7=^%"*%<'*0C+*5<%',%,+75%
2^%5K05)7%8+#%7F5%8+CC+-',6M

Significant accounting policies

Contingent liabilities
;F5%Q"#5,7%J,7'7=%F"<%,+%0+,7',65,7%C'"A'C'7'5*%"7%V9%[1,5%>929%",<%V9%[1,5%>99D.

Statement of comprehensive income

Statement of financial position

Parent

;+7"C%0+()#5F5,*'/5%',0+(5

;+7"C%C'"A'C'7'5*

Parent
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
% %

299.99% 299.99%
299.99% 299.99%
299.99% 299.99%

H+01*%O#+1)%B'('75<

;F5 8+CC+-',6 5,7'7'5* "#5 )"#7= 7+ " <55< +8 0#+** 61"#",755 1,<5# -F'0F 5"0F I+()",= 61"#",755* 7F5 <5A7* +8 7F5
+7F5#*M

H+01*%Q7=%B'('75<

H+01*%I+((1,'0"7'+,*%B'('75<

H+01*%O#+1)%B'('75<

incorporation

31*7#"C'"H+01*%I+,,507%Q7=%B'('75<

31*7#"C'"
H+01*%Q7=%B'('75< 31*7#"C'"

Country of
Name of entity

H+01*%I+,,507%Q7=%B'('75<

;F5 "A+/5 0+()",'5* #5)#5*5,7 " `IC+*5< O#+1)` 8+# 7F5 )1#)+*5* +8 7F5 IC"** @#<5#^ ",< "* 7F5#5 "#5 ,+ +7F5#
)"#7'5* 7+ 7F5 P55< +8 I#+** O1"#",755 7F"7 "#5 0+,7#+CC5< A= H+01* I+((1,'0"7'+,* B'('75<^ 7F5= "C*+ #5)#5*5,7 7F5
`JK75,<5<%IC+*5<%O#+1)`.

X= 5,75#',6 ',7+ 7F5 <55<^ 7F5 -F+CC=Z+-,5< 5,7'7'5* F"/5 A55, #5C'5/5< 8#+( 7F5 #5S1'#5(5,7 7+ )#5)"#5 " 8',",0'"C
#5)+#7 ",< <'#507+#*` #5)+#7 1,<5# IC"** @#<5# DUi2N2U 4"* "(5,<5<: '**15< A= 7F5 31*7#"C'", &501#'7'5* ",<
T,/5*7(5,7*%I+(('**'+,%4`3&TI`:.

Note 37.  Deed of cross guarantee

;F5 *7"75(5,7 +8 0+()#5F5,*'/5 ',0+(5 ",< *7"75(5,7 +8 8',",0'"C )+*'7'+, +8 7F5 mIC+*5< O#+1)f 0", A5 8+1,< ', 7F5
0+,*+C'<"75< *7"75(5,7 +8 0+()#5F5,*'/5 ',0+(5 ",< *7"75(5,7 +8 8',",0'"C )+*'7'+, "C+,6 -'7F 7F5 ,+75 +, H+01*
I+((1,'0"7'+,*%B'('75<%"*%)"#5,7%8+1,<%',%7F'*%",,1"C%#5)+#7.

Note 38.  Events occurring after the reporting date

Equity holding

Note 36.  Subsidiaries

E+ ("775# +# 0'#01(*7",05 F"* "#'*5, *',05 V9 [1,5 >929 7F"7 F"* *'6,'8'0",7C= "885075<^ +# ("= *'6,'8'0",7C= "88507 7F5
I+,*+C'<"75< J,7'7=`* +)5#"7'+,*^ 7F5 #5*1C7* +8 7F+*5 +)5#"7'+,*^ +# 7F5 I+,*+C'<"75< J,7'7=`* *7"75 +8 "88"'#* ', 8171#5
8',",0'"C%=5"#*.

;F5 0+,*+C'<"75< 8',",0'"C *7"75(5,7* ',0+#)+#"75 7F5 "**57*^ C'"A'C'7'5* ",< #5*1C7* +8 7F5 8+CC+-',6 *1A*'<'"#'5* ',
"00+#<",05%-'7F%7F5%"00+1,7',6%)+C'0=%<5*0#'A5<%',%,+75%2M
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

%Z%% %Z%% V^U2V^N9D% UVW^VD2%

>^9WY^>2Y% 22W^D>?%
W?^>N>% 42?^999:
222^U?U% Y^299%

%Z%% 4299^999:
%Z%% N9^>Y9%

2VN^WV>% >?^WY9%
%Z%% 4>WY^D99:

4DUW^Y9N: %Z%%
4>>2^UDN: %Z%%

42^U9>^VNY: 42^2NN^U9V:
4>9U^>WV: >W^V??%
4N9>^>V2: %Z%%
422Y^9VV: %Z%%

%Z%% 42V?^?2>:
2^VU2^N?V% U9>^9YD%
D2W^DV9% U>^VY?%
W>2^N29% %Z%%
?>^D2D% V9^YD>%

42V2^>V>: %Z%%
VUW^2Y>% D2^NYY%

Z%% %Z%% Y^U2V^U>U% VUW^DV9%

P50#5"*5%',%+7F5#%)#+/'*'+,*

E57%0"*F%8#+(%+)5#"7',6%"07'/'7'5*

T,0#5"*5%',%"00#15<%#5/5,15

T,0#5"*5%',%)#+/'*'+,%8+#%',0+(5%7"K

IF",65%',%+)5#"7',6%"**57*%",<%C'"A'C'7'5*M

T,0#5"*5%',%7#"<5%",<%+7F5#%)"="AC5*

T,0#5"*5%',%7#"<5%",<%+7F5#%#505'/"AC5*

T,0#5"*5%',%+7F5#%+)5#"7',6%"**57*

4T,0#5"*5:i<50#5"*5%',%<585##5<%7"K%"**57*

T,0#5"*5%',%<585##5<%7"K%C'"A'C'7'5*

T,0#5"*5%',%+7F5#%+)5#"7',6%C'"A'C'7'5*

T,0#5"*5%',%)#5)"=(5,7*

T,0#5"*5%',%5()C+=55%A5,58'7*

E+,Z0"*F%<585##5<%7"K

E57%C+**i46"',:%+,%<'*)+*"C%+8%,+,Z01##5,7%"**57*
&F"#5ZA"*5<%)"=(5,7*

E+,Z0"*F%+7F5#%#5/5,15
E+,Z0"*F%(","65(5,7%855*

Q#+8'7%"875#%',0+(5%7"K%5K)5,*5%8+#%7F5%=5"#

Q#+8'7%+,%*"C5%+8%"**+0'"75
&F"#5%+8%C+**%+8%"**+0'"75
E+,Z0"*F%',75#5*7%5K)5,*5

P5)#50'"7'+,%",<%"(+#7'*"7'+,
3<e1*7(5,7*%8+#M

Note 39.  Reconciliation of profit after income tax to net cash from operating activities

Consolidated
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Vocus Communications Limited
Notes to the financial statements
30 June 2010

2010 2009
$ $

!"#$!"%&'( #!)"!'$(

Number Number

*%"!*#"%')( **")&+"!'%(

$"%,#( %#!"!'%(

*%"!*'"',+( *!"$##")##(

Cents Cents

$+-,)( !-,'(
$+-,)( !-,$(

./0123(4135/(267085(349(433/2:;34:<5(30(3=5(0>65/?(01(@07;?(A088;62743206?(B28235C

D52E=35C(4F5/4E5(6;8:5/(01(0/C264/G(?=4/5?(;?5C(26(74<7;<4326E(:4?27(54/626E?(H5/(
?=4/5

Note 40.  Earnings per share

Consolidated

ICJ;?38563?(10/(74<7;<43206(01(C2<;35C(54/626E?(H5/(?=4/5K
LH3206?

M=5 :4?27 54/626E? H5/ ?=4/5 10/ 3=5 708H4/432F5 H5/20C :510/5 3=5 47N;2?23206 C435 H/5?5635C 26 3=5 706?0<2C435C
12646724< ?34358563? =4? :556 74<7;<435C ;?26E @07;? O/0;H B28235CP? =2?30/274< >52E=35C 4F5/4E5 6;8:5/ 01 0/C264/G
?=4/5?(0;3?346C26E(8;<32H<25C(:G(3=5(597=46E5(/4320(5?34:<2?=5C(26(3=5(47N;2?23206(4E/558563-

Q2<;35C(54/626E?(H5/(?=4/5

D52E=35C(4F5/4E5(6;8:5/(01(0/C264/G(?=4/5?(;?5C(26(74<7;<4326E(C2<;35C(54/626E?(H5/(
?=4/5

D52E=35C(4F5/4E5(6;8:5/(01(0/C264/G(?=4/5?(0;3?346C26E(C;/26E(3=5(7;//563(H5/20C(=4?(:556(74<7;<435C(;?26EK
2R 3=5 6;8:5/ 01 0/C264/G ?=4/5? 0;3?346C26E 1/08 3=5 :5E26626E 01 3=5 7;//563 H5/20C 30 3=5 47N;2?23206 C435 708H;35C
06 3=5 :4?2? 01 3=5 >52E=35C 4F5/4E5 6;8:5/ 01 0/C264/G ?=4/5? 01 @07;? O/0;H B28235C S4770;6326E 47N;2/5/R
0;3?346C26E(C;/26E(3=5(H5/20C(8;<32H<25C(:G(3=5(597=46E5(/4320(5?34:<2?=5C(26(3=5(47N;2?23206(4E/558563T(46C
22R 3=5 6;8:5/ 01 0/C264/G ?=4/5? 0;3?346C26E 1/08 3=5 47N;2?23206 C435 30 3=5 56C 01 3=43 H5/20C :526E 3=5 473;4<
6;8:5/ 01 0/C264/G ?=4/5? 01 @07;? A088;62743206? B28235C S3=5 4770;6326E 47N;2/55R 0;3?346C26E C;/26E 3=43
H5/20C-

U4?27(54/626E?(H5/(?=4/5
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Member of Deloitte Touche Tohmatsu 

 

Independent Auditor’s Report 
to the Members of Vocus Communications Limited 

(formerly known as First Opportunity Fund) 
 
Report on the Financial Report 
 
We have audited the accompanying financial report of Vocus Communications Limited, which 
comprises the statement of financial position as at 30 June 2010, and the statement of comprehensive 
income, the statement of cash flows and the statement of changes in equity for the year ended on that 
date, notes comprising a summary of significant accounting policies and other explanatory 
information, and the directors’ declaration of the consolidated entity comprising the company and the 
entities it controlled at the year’s end or from time to time during the financial year as set out on pages 
21 to 65.  
 
Directors’ Responsibility for the Financial Report 
 
The directors of the company are responsible for the preparation and fair presentation of the financial 
report in accordance with Australian Accounting Standards (including the Australian Accounting 
Interpretations) and the Corporations Act 2001.  This responsibility includes establishing and 
maintaining internal control relevant to the preparation and fair presentation of the financial report that 
is free from material misstatement, whether due to fraud or error; selecting and applying appropriate 
accounting policies; and making accounting estimates that are reasonable in the circumstances. In 
Note 1, the directors also state, in accordance with Accounting Standard AASB 101 Presentation of 
Financial Statements, that compliance with the Australian equivalents to International Financial 
Reporting Standards ensures that the financial report, comprising the financial statements and notes, 
complies with International Financial Reporting Standards. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on the financial report based on our audit. We conducted 
our audit in accordance with Australian Auditing Standards. These Auditing Standards require that we 
comply with relevant ethical requirements relating to audit engagements and plan and perform the 
audit to obtain reasonable assurance whether the financial report is free from material misstatement.   
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial report. The procedures selected depend on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the financial report, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial report in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting 
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policies used and the reasonableness of accounting estimates made by the directors, as well as 
evaluating the overall presentation of the financial report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 
 
Auditor’s Independence Declaration 
 
In conducting our audit, we have complied with the independence requirements of the Corporations 
Act 2001.  
 
Auditor’s Opinion 
 
In our opinion,  
 
(a) the financial report of Vocus Communications Limited is in accordance with the Corporations 

Act 2001, including: 
 

(i) giving a true and fair view of the consolidated entity’s financial position as at 30 June 
2010 and of its performance for the year ended on that date; and 

 
(ii) complying with Australian Accounting Standards (including the Australian Accounting 

Interpretations) and the Corporations Regulations 2001; and 
 

(b) the financial report also complies with International Financial Reporting Standards as disclosed 
in Note 1. 

 
Report on the Remuneration Report 
 
We have audited the Remuneration Report included in pages 8 to 13 of the directors’ report for the 
year ended 30 June 2010. The directors of the company are responsible for the preparation and 
presentation of the Remuneration Report in accordance with section 300A of the Corporations Act 
2001. Our responsibility is to express an opinion on the Remuneration Report, based on our audit 
conducted in accordance with Australian Auditing Standards. 
 
Auditor’s Opinion 
 
In our opinion the Remuneration Report of Vocus Communications Limited for the year ended 30 
June 2010, complies with section 300A of the Corporations Act 2001.  
 

 
 
DELOITTE TOUCHE TOHMATSU 

 
 
Joshua Tanchel 
Partner 
Chartered Accountants 
Sydney, 30 August 2010 
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Number of 
holders of 
ordinary
shares

>N%
N2U%
29?%
29N%
VN%

?U?%

2V%

% of total
shares

Number held issued

U^VVD^N9W% 2?.VV%
?^???^??W% 2V.9Y%
Y^W>W^DNN% 22.>>%
N^DYY^D>D% D.W9%
>^999^999% V.D>%
>^999^999% V.D>%
2^DWV^D?V% V.UW%
2^UNY^UUU% V.?2%
2^VVV^VVV% >.?2%
2^92?^???% 2.DD%
D?9^NUN% 2.UU%
DNY^?VU% 2.UY%
WDN^?D?% 2.Y?%
WDN^?DY% 2.Y?%
W>W^YDU% 2.N>%
YD?^DD>% 2.2W%
Y2D^9>V% 2.9>%
Y2W^999% 2.92%
NND^VW2% 9.UU%
NV?^DN>% 9.U?%

N>^?9>^>V?% UV.NV%

;F5%,"(5*%+8%7F5%7-5,7=%C"#65*7%*501#'7=%F+C<5#*%+8%S1+75<%5S1'7=%*501#'7'5*%"#5%C'*75<%A5C+-M

R+C<',6%C5**%7F",%"%("#$57"AC5%)"#05C

&)5,05C5=%!","65(5,7%Q7=%B7<%n&)5,05C5=%b"('C=%3i0o
TGQJ%E+(',55*%Q7=%B'('75<%nTGQJ%b1,<%V%3i0o
;"(5'+,%Q7=%B7<%n;"(5'+,%&1)5#%b1,<%3i0o
;"(5'+,%Q7=%B7<%n!0I+,,5CC%TT%b"('C=%3i0o
b'#*7%I")'7"C%Q"#7,5#*%Q7=%B'('75<
T,/5*750%X",$%431*7#"C'":%B'('75<
B+871*%B",5%T,/5*7(5,7*%Q7=%B7<
B"=5#%29%Q7=%B7<%nG'C7+,6"75%3i0o
TGQJ%E+(',55*%Q7=%B'('75<%nTGQJ%b1,<%V3%3i0o
P",'5C%GF'78+#<

]+(",%J()'#5%Q7=%B7<

G%P+,,5CC=%&5#/'05*%Q7=%B7<%n;F5%P+,,5CC=%&1)5#%b1,<%3i0o
dX&%G5"C7F%!","65(5,7%31*7#"C'"%E+(',55*%Q7=%B7<

!#%!0P+,"C<%GF'78+#<%]'0F"#<*
P"/'<%Q#5*7+,^%I"**",<#"%B5,5/5a%",<%!"#$%Q1#05CC%n@88'05C',$%Q"#7,5#*F')%3i0o
3C*1("#=%Q7=%B7<%n;F5%3C*1("#=%&1)5#%b1,<%3i0o
P"C5*"(%Q7=%B7<%n[+,%X#577%&1)5#%b1,<%3i0o

;1-5C5%Q7=%B'('75<%n]+*5CC"%&1)5#",,1"7'+,%3i0o
!+,"#0F%;#"<',6%Q7=%B7<

Unquoted equity securities

Twenty largest quoted equity security holders

Ordinary shares

Equity security holders

299^992%",<%+/5#
%%29^992%7+%299^999
%%%%Y^992%7+%%%29^999
%%%%2^992%7+%%%%%Y^999
%%%%%%%%%%%2%7+%%%%%2^999

Vocus Communications Limited

Distribution of equitable securities

30 June 2010

;F5%*F"#5F+C<5#%',8+#("7'+,%*57%+17%A5C+-%-"*%"))C'0"AC5%"*%"7%>Y%3161*7%>929.

Shareholder information

3,"C=*'*%+8%,1(A5#%+8%5S1'7"AC5%*501#'7=%F+C<5#*%A=%*'a5%+8%F+C<',6M

3,7F+,=%b"A'",

;F5#5%"#5%,+%1,S1+75<%5S1'7=%*501#'7'5*.

68

F
or

 p
er

so
na

l u
se

 o
nl

y



Vocus Communications Limited

30 June 2010
Shareholder information

% of total
shares

Number held issued

29^?UV^UWV% >9.D>%
29^999^999% 2D.YU%
U^WV>^D9W% 2W.29%
>^WDN^?DY% Y.NW%
>^WDN^?D?% Y.NW%

Substantial holders
&1A*7",7'"C%F+C<5#*%',%7F5%I+()",=%"#5%*57%+17%A5C+-M

Ordinary shares

Ordinary shares

@,%"%*F+-%+8%F",<*%5/5#=%(5(A5#%)#5*5,7%"7%"%(557',6%',%)5#*+,%+#%A=%)#+K=%*F"CC%F"/5%+,5%/+75%",<%1)+,%"%)+CC%
5"0F%*F"#5%*F"CC%F"/5%+,5%/+75.

;F5#5%"#5%,+%+7F5#%0C"**5*%+8%5S1'7=%*501#'7'5*.

Voting rights
;F5%/+7',6%#'6F7*%"77"0F5<%7+%+#<',"#=%*F"#5*%"#5%*57%+17%A5C+-M

3%IF+,+-'7a%k

k%>^999^999%+#<',"#=%*F"#5*%e+',7C=%F5C<.

Q%!0I+,,5CC
T,/5*750%G5,7-+#7F%Q#'/"75%JS1'7=%B'('75<
[%&)5,05C5=
[%X#577%k
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